TimingResearch Crowd Forecast Newsletter (Beta)
Week 138 — 05/15/16 Report

Open-ended responses for Questions #3, #4, and #5 start on page 3.

Question #1. Based on any technical or fundamental indicators you want to use, would you
predict that the S&P500 index will move higher or lower from Monday'sA open to Friday's
close (May 16™ to May 21%)?

Higher: 30.5%
Lower: 69.5%

Question #2. Rate your confidence in your answer to Question #2 by estimating the
probability you have correctly predicted next week's market move.

Average of All Responses: 70.2%
Average For "Higher" Responses: 68.1%
Average For "Lower" Responses: 71.1%

Responses Submitted This Week: 60

TimingResearch Crowd Forecast Prediction: 57% Chance Lower

This prediction is an attempt by the editor of this newsletter to use the full 2+ year history of data
collected from this project to forecast a probability estimate for whether this week's sentiment is
going to be correct and ultimately what the markets will do this coming week.

Details: Last week's majority sentiment was Higher, and the Crowd Forecast Indicator prediction
was 52% Chance Lower; the S&P500 ended down 0.53% for the week. This week's majority
sentiment is strongly Lower (greater than 20% difference) and with a higher average confidence on
the bearish side. Similar conditions have been observed 7 times in the last 138 weeks, with the
majority sentiment being correct 57% of the time with an average S&P500 move for the week of
-0.49% during those weeks. Based on that history, the TimingResearch Crowd Forecast Indicator

is forecasting 57% Chance Lower for the week.
Question #2 - Higher or Lower? Question #3 - Confidence Rating
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Raw Data Page (raw data files include full history spreadsheet and the above charts):
TimingResearch.com/rawdata.
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Full Weekly Results (full version of this chart available in the raw data spreadsheet for this
week, "Date" field below lists the Monday of the week being predicted).

Overall Sentiment All-Time “Correct” Percentage: 48.9%
Overall Sentiment 52-Week “Correct” Percentage: 47.1%
Overall Sentiment 12-Week “Correct” Percentage: 36.4%

Week Higher Lower HIL Diff Avg Higher Lower Con Diff Sentiment Forecast Actual Correct? SentCorrect Actu: Sent
1 09/30/13  57.8%  42.2%  156%  67.8% 67.7% 68.1% -0.40%  Higher Lower  No o ) 15,249.80 1507260 -177.20
2 10/07/13  55.7%  44.4%  11.2%  71.3% 77.3% 63.8% 13.50%  Higher Higher  Yes 1 1 50.0% 15069.30 15.237.10 167.80
EY 1014713 56.7%  43.3%  13.3%  63.0% 65.0% 61.0% 4.00% Higher Higher  Yes 1 1 66.7% 15.231.30 15.399.70 168.40
a 10/21/13  66.7%  33.3%  33.3%  56.0% 59.0% 50.0% ©.00% Higher Higher  Yes 1 1 76.0% 15.401.30 15.570.30 169.00
s 10/28/13  65.4%  34.6%  30.8%  60.0% 62.5% 55.6% 6.90% Higher Higher  Yes Bl 1 80.0% 15,569.20 1561555 46.35
7 1171113 53.9%  46.2%  7.7% 71.5% 72.9% 70.0% 2.90% Higher Higher  Yes 1 ] 833% 176996 1.798.18 2822
s 11/18/13  68.4%  31.6%  36.8%  60.0% 63.9% 50.0% 13.90%  Higher Higher  Yes 1 el 85.7% 179882 1.804.76 594

° 11/25/13  53.9%  46.2%  7.7% 57.5% 58.3% 56.7% 1.60% Higher Lower  No ° o 75.0% 1.806.33 1.805.81  -0.52
10 12/02/13  66.7%  33.3%  33.3%  55.6% 60.8% 45.0% 15.80%  Higher Lower No o o 66.7% 1.806.55  1.80509  -1.46
11 12/09/13  61.5%  38.5%  23.1% % 58.8% 56.0% 2.80% Higher Lower  No o o 60.0% 1.80621 177532  -30.89
12 12/16/13  53.3%  46.7%  6.7% 65.3% 67.5% 629 4.60% Higher Higher  Yes 1 1 636% 1.777.48 181832 4084
13 12/23/13  62.5%  37.5%  25.0% 66.7% 51.1% 15.60%  Higher Higher  Yes 1 1 66.7% 1.822.92 184140 1848
14 12/30/13  58.3%  41.7%  16.7%  64.2% 68.6% 58.0% 10.60%  Higher Lower  No o o 61.5% 1.841.47 183137 -10.10
15 ©01/06/1a 47.1%  52.9%  -5.9% 64.0% 63.8% 643 -0.50%  Lower Higher No o B 57.1% 1.832.31  1.842.37  10.06
16  01/13/1a 66.7%  33.3%  33.4%  61.3% 64.0% 56.0% 8.00% Higher Lower No o o 53.3% 1,841.26  1.838.70  -2.56
17 01/20/14 64.7%  353%  20.4%  58.8% 60.0% 56.7% 3.30% Higher Lower No o o 50.0% 1.841.05 1.790.29  -50.76
18 0127114  57.1%  42.9%  14.3%  68.6% 63.8% 75.0% -11.20%  Higher Lower  No o o 47.1% 1.791.03 178250 -8.44
19 02603/14 42.9% 57.1%  -14.3% 67.1% 70.0% 65.0% 5.00% Lower Higher  No o 1 44.49% 1.782.68  1797.02  14.34
20 0210714 68.8%  31.3%  37.6% 4% 66.7% 66.0% 0.70% Higher Higher  Yes 1 1 47.4% 1,79620 183863 4243
21 02017/14 53.6% 46.4%  7.1% 63.7° 65.7% 61.5% 4.20% Higher Lower  No o o 450% 1.839.03 183625 278
22 O2/24/14  41.2%  58.8% -17.6% 67.1% 68.6% & 2.60% Lower Higher No o 1 42.9% 1.836.78  1.859.45 2267
23 03/03/14 50.0%  50.0%  0.0% 2% 57.7% 64.6% -6.90% % Higher  N/A /A 1 42.99% 1.857.68 187804 2036
24  03/10/14 250%  750%  -50.0% 67.5% 68.0% 67.3% 0.70% Lower Lower Yes 1 o 455% 1.877.86 184113  -36.73
25  03/17/14 27.3%  72.7%  -455%  63.0% 60.0% 643 -4.30%  Lower Higher No ° 1 435% 1.84281 186652 2371
26 O3/24/14 57.7%  A42.3%  15.4%  62.3% 61.3: 63.6% -2.30%  Higher Lower No o o 41.7% 1.850.48 185762 -1.86
27  03/31/14 48.6%  51.4%  -2.9% 63.7% 60.0% 67.2% -7.20%  Lower Higher  No o 1 400% 1.85916 186509 593
28 04/07/14 455%  54.5%  -9.1% 69.1% 63.0% 74.2% -11.20%  Lower Lower  Yes 1 o 42.3% 1.86392 181569 -48.23
20  04/14/14 50.0%  50.0%  0.0% 70.7% 74.3% 67.1% 7.20% [NV Higher  N/a NN 1 42.3% 1.818.18  1.864.85  46.67
30  04/21/14 60.9%  39.1%  21.9% 67.6% 58.1% 9.50% Higher Lower No o o 40.7% 1.86579  1.863.40 -2.39
31 04/28/14 59.6%  40.4%  192% & 54.2% 61.6% -7.40%  Higher Higher  Yes 1 1 42.9% 1.86500 188114  16.14
32 050514 52.1%  47.9%  4.2% 48.0% 52.0% a3.8% 8.20% Higher Lower No ° o 41.4% 1.879.45  1.878.48 -0.97
33  05/12/14 32.1%  67.9%  -35.7% 5 56.3% 55.8% 0.50% Lower Lower Yes 1 o 43.3% 1.880.03  1.877.86 -2.17
34 05/19/14 46.9%  53.1%  -6.3% 61.9% 78.0% a7.7% 30.30%  Lower Higher  No ° 1 419% 1.876.66 190053 2387
35 05/26/14 59.1%  40.9%  18.2%  55.0% 63.1% a3.3: 19.80%  Higher Higher Yes 1 El 43.8% 1.90201 192357 21.56
36 06/02/14 58.5% 41.5% 17.1%  58.8% 59.6% 57.7% 1.90% Higher Higher  Yes 1 1 45.5% 1,923.87 194944 2557
37  06/09/14 542%  458%  8.3% 62.9% 69.2% 55.5% 13.70%  Higher Lower No o o 44.1% 1,94897 193616 -12.81
38  06/16/14 40.9%  59.1%  -18.2%  60.0% 70.0% 53.1% 16.90%  Lower Higher No o B 42.9% 1.93484 196287 28.03
39 06/23/14 57.1%  429%  14.3%  57.1% 61.5% 51.3% 10.20%  Higher Lower  No o o 41.7% 1.962.92 196096 -1.96
40 Oe/30r14  70.8%  29.2% 1.7% % 61.5% 40.0% 21.5¢ Higher Higher  Yes 1 1 4329% 1,.96079 198544 2465
41 O7/07/14 €9.8%  30.2%  39.7% 2% 58.2% 61.4% -3.20%  Higher Lower  No ° o 4219% 1,98422 1967.57 -16.65
42 O7/14/1a  56.4%  43.6%  12.8%  51.5% 54.2% a7.9% 6.30% Higher Higher Yes 1 1 436% 1.96986 197822 836
43 O7/21/14  48.8%  51.2%  -2.4% 5 59.0% 61.9% -290%  Lower Higher  No o £ 42.5% 1,976.93 197834  1.41
44 O7/28/14 46.0%  54.0%  -8.0% 55.3% 60.5% 51.1% 9.40% Lower Lower  Yes 1 o 439% 1.97825 192615  -53.10
45 0B/04/14  42.1%  57.9%  -158%  55.5% 61.3% 51.4% ©.90% Lower Higher No ° 1 42.9% 1.902662 193150 497
46 08/11/14  53.8%  46.2%  7.7% 60.2% 60.4% 60.0% 0.40% Higher Higher  Yes 1 el 4429% 1,933.43 195506 2163
47 0B/18/14 57.6%  42.4%  163%  S7.1% 62.1% 50.4% 11.70%  Higher Higher  Yes 1 1 455% 1.958.36 198840  30.04
48 0B/25/14 53.3%  46.7%  6.7% 565.8% 55.9% 55.7% 0.20% Higher Higher  Yes 1 1 46.7% 1.991.74 200337 11.63
49 09/01/14  48.5%  51.5%  -3.1% 61.4% 70.6% 52.8% 17.80%  Lower Higher  No ° 1 45.7% 2,004.07  2,007.71 ea
50  09/08/14 52.3%  47.7%  A4.6% 57.7% 58.8% 56.5% 2 Higher Lower No o o 44.7% 2,007.17 1985854  -21.63
51 09/15/14 38.8% 61.2%  -22.4%  60. 61.5% 59.3% 2.20% Lower Higher  No o 1 438% 1.986.04 201040 2436
52 09/22/14 56.7%  43.3%  13.4%  63.0% 60.5% 66.2% -5.70%  Higher Lower No o o 42.9% 2.00008 198285 -2623
53  09/29/14 45.9%  54.1%  -8.2% 63.3% 64.2% -0.90%  Lower Lower Yes 1 o 44.0% 1.97896 1967.90 -11.06
54  10/06/14 58.1%  41.9%  16.1%  64.0% 62.2% 66.5% -4.30%  Higher Lower  No o o 431% 1,97001 190613 -63.88
55  10/13/14 50.8%  49.2%  1.6% 64.9% 61.3% 68.7" -7.40%  Higher Lower No o o 42.3% 1.90565 188676 -18.89
56  10/20/14 61.4%  38.6% 22.8%  58.1% 58.9% 56.8% 2.10% Higher Higher  Yes 1 1 43.49% 1,.88562 196458  78.96
57  10/27/14  72.3%  27.7%  44.7%  60.0% 59.4% 61.5% -2.10%  Higher Higher  Yes 1 £l 44.4% 1.962.97 201805 5508
58  11/03/14 61.0% 39.0% 220%  63.3% 65.8% 59.4% 6.40% Higher Higher  Yes 1 £l 455% 2,01821 203192  13.71
59  11/10/14 60.6%  39.4%  21.2%  59.9% 59.0% 61.2% -2.20%  Higher Higher  Yes 1 4 46.4% 2.032.01 203982  7.81
60  11/17/14 43.8%  56.3%  -12.5%  60.0% 56.4% 62.8% -6.40%  Lower Higher  No o El 456% 2.038.28 206350 2521
61 11/24/14 639%  36.1%  27.9%  66.1% 65.1% 67.7% -2.60%  Higher Higher  Yes 1 1 46.6% 2.065.07 2.067.56 2.49
62  12/01/14  51.5%  48.5%  2.9% 64.9% 61.7% 68.2% -6.50%  Higher Higher  Yes 1 . 47.5% 2.065.78 207537 9.59
63  12/08/14 63.0%  37.0%  25.9%  58.0% 55.9% 61.5% -5.60%  Higher Lower  No o o 46.7% 2.074.84 200233 -72.51
64  12/15/14 46.0%  54.0% 8.0% 62.6% 61.3% 63.7% -2.40%  Lower Higher Neo o 1 45.9% 2.005.03 207065 6562
65  12/22/14 82.5%  17.5%  65.1%  62.6% 61.3% 63.7% -2.40%  Higher Higher Yes 1 1 46.8% 2.,06928 208877 19.49
66  12/29/14 62.9%  37.1%  25.8%  64.5% 63.3% 66.8% -3.50%  Higher Lower  No o o 46.0% 2.087.63 205820 -29.43
67 O1/05/15 46.6%  53.4%  -6.8% 59.6% 61.5% 58.0% 3.50% Lower Lower  Yes 1 o 46.9% 2.054.44 204481 -9.63
68  ©O1/12/15 62.5%  37.5%  25.0%  60.0% 57.1% 6a.8% —7.70%  Higher Lower  No ° o 46.2% 2,046.13 201942  -26.71
69  O1/19/15 6€8.6%  31.4%  37.1%  64.3% 66.7% 59.1% 7.60% Higher Higher  Yes 1 1 47.0% 2.020.76 2,051.82 31.06
70  01/26/15 67.2%  32.8%  34.4%  62.3% 62.6% 61.9% o Higher Lower  No o o 46.3% 2.050.42  1,994.99  -55.43
71 02/02/15 420%  58.0 S15.9%  63.4% 62.4% 64.1% -1.70%  Lower Higher No o 1 456% 1.996.67 206213  65.46
72 02/09/15 52.5%  47.5%  4.9% 62.1% 60.6% 63.8% -3.20%  Higher Higher  Yes 1 £l 46.4% 2.053.47 209699  43.52
73 02/16/15 53.1%  46.9%  6.3% 64.4% 66.2% 62.3% 3.90% Higher Higher  Yes 1 1 47.1% 2.096.47 211030  13.83
7a  02/23/15 64.0%  36.0% 28.0%  66.3% 66.5% 65.9% 0.60% Higher Lower Neo o o 46.5% 210983 2.104.50 -5.33
75  03/02/15 46.6%  53.4%  -6.8% 65.9% 71.5% 61.1% 10.40%  Lower Lower  Yes 1 o 47.2% 2,10523 2,071.26  -33.97
76  03/09/15 50.0%  50.0%  0.0% 61.9% 58.3% 65.4% -7.10%  N/A Lower  N/A /A o 47.2% 2.072.26  2,053.40 -18.85
77  03/16/156 56.7%  43.3%  13.4%  65.5% 62.1% 70.0% -7.90%  Higher Higher  Yes 1 B 47.0% 2.05535 210806 5271
78  03/23/15 78.8% 21.2% 57.6%  68.3% 68.3% 68.6% -0.30% Higher Lower  No ° o 47.3% 2,107.99 206102  -46.97
79  03/30/15 60.4%  39.6%  20.8%  64.4% 64.8% 63.7% 1.10% Higher Higher  Yes 1 1 48.0% 2.064.11  2.066.96 2.85
B8O  04/06/15 53.6%  46.4%  7.1% 62.0 58.0% 68.5% -10.50%  Higher Higher  Yes 1 1 487% 2.064.87 210206 37.19
81 04/13/15 68.6%  31.4% 37.1%  69.1% 72.1% 62.7% 0.40% Higher Lower Neo o o 481% 2.102.03 208118 -20.85
82  04/20/15 59.7%  40.3%  19.4%  ©65.1% 65.6% 64.5% 1.10% Higher Higher  Yes 1 1 48.7% 2.084.11  2.117.69  33.58
83 04/27/15 54.2%  458%  8.5% 62.0 69.4% 55.2% 14.20%  Higher Lower  No o o 481% 211920  2.108.20  -11.00
84  05/04/15 54.4%  456%  8.8% 68.6% 67.7% 69.6% -1.90% Higher Higher  Yes 1 1 488% 211023  2.116.10 a7
85 0511156 72.9% 27.1%  A45.8%  65.0% 62.9% 708 -7.90%  Higher Higher  Yes 1 Ll 49.4% 211656 212273  7.17
86  05/18/15 56.3%  43.8%  12.5%  652% 65.0% 65.4% -0.40%  Higher Higher  Yes 1 1 50.0% 2,121.30  2.126.06 476
87 052515 52.5% 47.5%  4.9% 63.0% 59.4% 67.2% -7.80%  Higher Lower  No o o 49.4% 212534 2.107.39  -17.95
88  06/01/156 37.7%  62.3%  -24.6% 60.7% 56.5% 633 -6.80%  Lower Lower  Yes 1 o 50.0% 210864 209283 -15.81
89  06/08/15 37.3%  62.7%  -253%  64.4% 60.7% 66.6% -5.90%  Lower Higher  No o 1 49.4% 2.00234 209411  1.77
90  06/15/15 50.6%  49.4%  1.2% 63.6% 61.0% 66.3% -5.30%  Higher Higher  Yes 1 el 50.0% 2.091.34 2.109.99  18.65
91 062215 41.7% 583 -16.7% % 64.0% 64.6% -0.60%  Lower Lower Yes 1 o 50.6% 211250  2.101.61  -10.89
92  06/29/15 54.8%  45.2%  9.6% 63.0% 60.8% 65.8% -5.00%  Higher Lower  No ° o 50.0% 2.098.63 2.076.78 -21.85
93 07/06/15 43.7%  56.3%  -12.7% % 58.1% 67.3% -9.20%  Lower Higher  No o 1 49.4% 2.073.95 207662 2.67
94  O7/13/15 63.3%  36.7%  26.7%  62.2% 62.6% 61.4% 1.20% Higher Higher  Yes 1 1 50.0% 208003 2.126.64 4661
95  O7/20/15 71.0%  29.0%  41.9%  62.1% 62.7% 60.6% 2.10% Higher Lower No ° o 49.5% 2.126.85 2079.65 -47.20
96  O7/27/15 36.7%  63.3%  -26.7%  60.2% a8.2% 67.1% -18.90%  Lower Higher  No o 1 48.0% 2.078.19  2,103.84 2565
97  0B/03/15 54.3% 457%  8.6% 64.4% 62.9% 66.3% -3.40%  Higher Lower  No o o 48.4% 210449  2.077.57 -26.92
98  0B/10/15 53.5%  46.5%  7.0% 70.1% 69.1% 71.3% 2.12%  Higher Higher  Yes 1 1 489% 2,08098 209154 1056
99  08/17/15 6€8.0%  32.0%  36.0%  69.0% 66.3% 74.7% -8.37%  Higher Lower  No o o 48.4% 2.,08970 197089  -118.81
100 08/24/15 56.8%  43.2%  13.5%  69.9% 68.7% 71.6% -2.87%  Higher Lower  No o o 47.0% 2.034.08 198887 -a521
101 0B/31/15 38.5% 615% -23.1% 68.5% 66.5% 69.7% -3.19%  Lower Lower Yes 1 o a85% 1.986.73 192122  -65.51
102 09/07/115 47.3%  52.7%  -5.5% 70.1% 69.2% 70.9% -1.63%  Lower Higher No o 1 48.0% 1.927.30 1.961.05 33.75
103 09/14/15 44.3%  557%  -11.5%  66.6% 65.0% 67.8% -2.79%  Lower Lower  Yes 1 o 485% 1.963.06 1.958.08 -4.98
104 09/21/15 202%  70.8%  -41.7% 68.1% 64.6% 69.6% -4.92%  Lower Lower Yes bl o 49.0% 1.960.84  1.931.34  -29.50
105 09/28/15 50.7%  49.3%  1.4% 67.4% 64.6% 70.3% -5.72%  Higher Higher  Yes 1 1 495% 1.92018 195136 22.18
106 10/05/15 54.0%  46.0%  8.0% 70.0% 70.4% 69.6% 0.80% Higher Higher  Yes 1 1 50.0% 1,954.33 2,014.89  60.56
107 10/12/15  48.1%  51.9%  -3.9% 67.0% 67.3% 66.6% 0.67% Lower 58% Higher Higher  No o 1 49.5% 2.015.65 203311  17.46
108 10/19/15 56.9%  43.1%  13.7%  68.8% 65.7% 73.0% -7.26%  Higher 63% Lower Higher  Yes 1 1 50.0% 2.031.73 207515 a3.42
109 10/26/15 53.8%  46.2%  7.7% 68.1% 66.1% 70.4% -4.35%  Higher 56% Lower Higher  Yes 1 1 50.5% 207508 2.079.36 a.28
110  11/02/15 38.0%  62.0%  -24.0%  69.5% 71.3% 68.4% 2 Lower 71% Higher Higher  No o 1 50.0% 208076 209920 18.44
111 11/09/156  51.7% 483 3.4 % 67.8% 70.0% 217%  Higher 52% Higher Lower No o o 49.5% 2.096.56  2.023.04  -73.52
112 11716/156  43.3%  56.7%  -13.3%  70.6% 68.1% 72.5% -a4.42%  Lower 61% Higher Higher No o 1 49.1% 2.022.08 208917 67.09
113 11/23/15  66.7%  33.3%  33.3% 64.8% 68.3% -3.50%  Higher 57% Lower Higher  Yes 1 cl 49.5% 2.089.41 209011  0.70
114  11/30/15 63.0%  37.0% 259%  66.9% 68.5% 64.0% 4.53% Higher 62% Higher Higher  Yes 1 1 50.0% 209095 2.091.69 074
115 12/07/15  61.7%  38.3%  23.4%  70.0% 68.5% 72.5 -4.05%  Higher 55% Lows Lower  No ° o 49.5% 2.090.42 201237  -78.05
116 12/14/156  54.5%  455%  9.1% 72.5 67.3% 78.8% -11.46%  Higher NONE (50/50) Lower  No o o 49.1% 2.013.37 200555 -7.82
117 12/21/16  70.2%  29.8%  40.4%  73.4% 70.2% 81.1% -10.92%  Higher 57% Higher Higher  Yes 1 1 496% 2.01027 206099 5072
118 12/28/15 69.6%  30.4%  39.1%  71.1% 71.1% 71.1% 0.02% Higher 57% Higher Lower No o o 49.19% 2,0567.77 204394 -13.83
119 01/04/16 45.5%  54.5%  -9.1% 69.3% 69.0% 69.6% -0.58%  Lower 63% Higher Lower  Yes 1 o 49.6% 2.038.20 192203  -116.17
120 01/11/16 62.6%  47.4%  5.3% 69.5% 67.7% 71.5% -3.81%  Higher NONE (50/50) Lower  No o o 49.1% 1.926.12  1.880.33  -a5.
121 01/18/16 48.4%  516%  -3.2% 70.4% 67.3% 73.3% -5.95%  Lower 60% Higher Higher  No o A 48.7% 1.888.66 1.906.90  18.24
122 O1/25/16 60.9%  39.1%  21.9%  €9.4% 69.6% 69.0% 0.62% Higher 61% Higher Higher Yes 1 1 49.2% 1.906.28 194024  33.96
123 02/01/16 63.2%  36.8%  26.3%  68.6% 67.5% 70.4% -2.86%  Higher NONE (54/46) Lower No o o 48.7% 1.936.94  1.880.05  -56.89
124 02/08/16 36.6% 63.4%  -26.8% 69.0% 66.4% 70.6% -4.21%  Lower 58% Highe: Lower Yes 1 o 492% 1.87325  1.864.78 8.a7
125 02/15/16 66.7%  33.3%  33.3%  68.8% 67.7% 70.9% -3.15%  Higher NONE (54/46) Higher  Yes 1 ¢ 496% 1.871.44 1917.78  46.34
126 02/22/16 56.7%  43.3%  13.4%  68.4% 65.5% 72.2% -6.71%  Higher NONE (54/46) Higher  Yes Bl 1 50.0% 192444 194805 2361
127 02/29/16 52.1%  47.9%  4.1% 66.7% 64.2% 69.4% -5.22%  Higher NONE (50/50) Higher  Yes 1 Ll 50.4% 1,947.13 1,99999 5286
128 03/07/16 49.4%  50.6%  -1.3% e8.8% 65.3% 72.3% 7 Lower 59% Higher Higher No ° 1 50.0% 1,996.11  2.02219 26.08
120 03/14/16 62.8%  37.2%  25.6%  ©9.4% 70.6% 67.2% 3.37% Higher 63% Hi Higher  Yes A 1 50.4% 201927 2.049.58  30.31
130 03/21/16 62.7%  47.3%  5.4% 69.1% 69.4% 68.9% o Higher NONE (50/50) Lower  No o o 50.0% 2.047.88 203594 -11.94
131 03/28/16 49.4% 5 -1.3% 67.0% 64.1% 69.9% -5 Lower 67% Higher Higher No o 1 496% 2.037.89 207278 3489
132 04/04/16 61.3%  38.7% 22.7%  70.0% 70.7% 69.0% 1.68% Higher 57% Higher Lower  No o o 49.2% 2.07319  2.047.60  -25.59
133 04/11/16  45.6%  54.4% 8.8% & 67.7% 69.1% -1 Lower 59% Hi Higher  No o A 488% 2.050.23 208073  30.50
134 04/18/16 46.8%  53.2%  -6.5% 67.7% 68.3% 67.1% 1.16% Lower NONE (50/50) Higher No o £l as5% 2.078.83 200158 1275
135 04/25/16 48.3%  51.7%  -3.4 68.5% 71.3% 65.9% 5.41% Lower 57% Higher Lower  Yes 1 o 48.9% 2.089.37 206530 -24.07
136 05/02/16 42.1%  57.9%  -15.8%  ©9.1% 64.8% 72.2% -7.32%  Lower 64% Higher Lower  Yes 1 o 492% 2.067.17  2.057.14  -10.03
137 05/09/16 57.1%  42.9%  14.3%  67.4% 66.5% 68.5% -2.00%  Higher 52% Higher Lower  No o o 480% 2.057.56 204661 -10.94
138 05/16/16 30.5% 69.5% -39.0%  70.2% 68.1% 71.1% -3.04%  Lower 277 277
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NOTE: The following open-ended answers are solely the opinions of the anonymous responders to
this survey. Responses are mostly unedited, but some have been reformatted slightly for to make
them easier to read and are listed in order of submission. Some useless/irrelevant responses (e.g.
"none”) have been omitted. All responses for each week, unedited, are available in the raw data
spreadsheets at TimingResearch.com/rawdata.

Question #3. For your answer to Question #1, please share what specific reason(s) you
think the S&P500 will be heading higher or lower this coming week.

“Higher” Respondent Answers:

« The week will start off going lower to final sell off, but take off higher Wed - Thursday

» Decline of oil

| put together a spreadsheet for myself where some cells contain formulas to calculate
many things including P&L over time. There is also a spot where | force myself to journal
Statisticaly | think it'll go up.

THE RECENT ARREST OF THE DOWNWARD PATH OF THE S & P500

Stock buybacks

NIRP is going to have an effect in the US sooner or till QE 4

tech analysis chart

Guess-amation

Option week. At bottom of range. And after 3 down weeks time to move up a little.
Buy the dip.

| am worry about a crash in stock market!

Year Open, Quarter open Month open week open

“Lower” Respondent Answers:

+ Moving Average moving down

+ Trend has been towards lower S&P

« Candidly, | think the chickens are coming home to roost. Maybe a few bounces but it is time
for a correction or breather and there are fewer and fewer fundamental reasons for the
market to continue up.

continuation of trend

moving average Crossovers

Repetitive touch of former support.

Earnings recession Brexit Europe in trouble Negative rates Currency wars

Cycles

global weekness

May is not a good month for the market

50 dma broken. 200dma not far away on weekly chart.

Rising VIX.

break of the 50 MA hitting suport

broad bearish sentiment

look at SPX CHARTS, COMPARE 2002- 03 AND THAN 2008-09 and see if you see what |
see. Also the most Gold has been moved by insider's / institutions since 2012/Forbe's. .
Market weakness, weak retail & auto sales, possible rate hikes

+ Too many uncertainty
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European Banks and US bank stocks falling or going nowhere. Without financial, | do not
expect mkt to go up. Also all the indexes are falling,volume is low, energy and mining stocks
are falling.

Break under 50 day moving average

china and us dollar

Sell in May and go away

World and U.S. economies are in turmoil.

trend

sell in may and go away the market could not hold a 200 point gain this earnings seasonhas
crushed several blue chips aapl no longer leading the market up oil needs a breather us
dollar will continue to go up

It is just a matter of time. The market is now in the more bearish six months of the seasonal
period.

Market overbought

Technical indicators

SHS

Cos we are in a down trend

H&S

3 consecutive down weeks and weak buying when it does occur

PnF charts
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Question #4. What procedures do you use to monitor and evaluate your trading results and
progress over time?

* none
+ keep ;pg

« Experience
* none

« Daily revue of the progress of my account shares on TD Ameritrade charts

« Macd

« Stock Charts/ Finviz/ and basic financial papers Acorn has excellent reading of charts with good
back up, would be wise to explore his experience.

+ We use a simple spread sheet that | update manually.

* Notes

« |l am not very systematic. llook at gains and lossses at the ennd of each month and each qtr.

» Statistics, and bank account.

» We calculate our client account's performance on a monthly basis and we place each client
account in one of six benchmark levels from conservative to aggressive growth.

« Keep my own profit/loss excel spreadsheets.

+ Candle sticks, strategies from financial reports and the always trustworthy coin flip

« Account balance, p&l for each trade. Journal wins /losses

« High time frame charts

+ Technical analysis.

* my account balance and your weekly survey i have been right more than the consensus!

» Stock charts & Excel

* 4-10-30 week chart and GUPPY (Dr. Darrell Guppy) chart with its several short term and long
term exponential averages chart.

+ Do not know any reliable monitors or predictor....hope for the best

* spdsht

« RSI, trend, 20 50 90 MA, candlesticks,

* logs and statements

« Attribution

* moving averagecrossers, support resistance

« Spreadsheets

« Equity Plot

+ Bank alance.

»  Weekly P/L results

« money talks; everything else is nonsense

+ Use Pet-D from Primo.

» Progress?

* Net worth increasing

« RSI

* net-net

» QGutinstincts
* Feel
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Question #5: Additional Comments/Questions/Suggestions?

Thank you for all the feedback, feel free to contact us at any time with any other questions or
comments.

* cum grano salis

« firsttime attending this an so likely to be random

« Agree that none of that is fool-proof.

+ vix shows fear will soon increase

« Prepare is a key word no matter what you believe and also hard to prepare for everything in
one day or one play. Sometimes better to watch to see how pretty TIME DECAY'S!

« No

+ no this is great enough

* US Treasuries signaling risk off

« add other tech indicators for overbought, oversold

+ None

+ Let God bless us. No other way!

» More questions than answers.
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Standing Predictions

Below are some of the one-time prediction-type questions asked in previous weeks that have not
been finalized yet or have been finalized recently. Suggest a future question here.

Week 132, 04/03/16 Report - When will the Fed next raise interest rates?
Not during 2016 - 36%

June 2016 - 26%

December 2016 - 10%

November 2016 - 9%

April 2016 - 6%

July 2016 - 6%

September 2016 - 4%

August 2016 - 3%

May 2016 (no meeting currently scheduled) - 1%
October 2016 (no meeting currently scheduled) — 0%

Week 128, 03/06/16 Report - The S&P500 and other major indexes moved into correction territory
earlier this year before rallying over the last few weeks. Do you think we are safely beyond the
correction?

Yes: 20.0%

No: 80.0%

Week 127, 02/28/16 Report - Do you think the United States economy will be in a recession
before the end of 20167

Yes: 49.3%

No: 50.7%

Week 121, 01/17/16 Report - What do you think is the lowest price that Crude Oil will trade at
during 20167 (it is currently around $30)
Average Of All Numerical Answers: $22.22

Week 111, 11/08/15 Report - Which Republican Party presidential candidate do you think will end
up with the nomination?

44.83% - Trump

24.14% - Rubio

10.34% - Cruz

6.90% - Bush

6.90% - Carson

6.90% - Kasich

Week 111, 11/08/15 Report - Which Democratic Party presidential candidate do you think will end
up with the nomination?
100.00% - Clinton

Week 52, 09/21/14 Report - If Hilary Clinton runs for president in 2016, do you think she will win?
Yes - 41.5%
No - 58.5%
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