TimingResearch Crowd Forecast Newsletter (Beta)
Weekly Report #146 — 07/10/16 Report

Open-ended responses for Questions #3, #4, and #5 start on page 3.

Question #1. What direction do you think the S&P500 index will move from this coming
Monday's open to Friday's close (July 11" to July 15")?

Higher: 53.5%
Lower: 46.5%

Question #2. Rate your confidence in your answer to Question #2 by estimating the
probability you have correctly predicted next week's market move.

Average of All Responses: 70.5%
Average For "Higher" Responses: 71.3%
Average For "Lower" Responses: 69.5%

Responses Submitted This Week: 89

TimingResearch Crowd Forecast Prediction: 54% Chance Lower

This prediction is an attempt by the editor of this newsletter to use the full 2+ year history of data
collected from this project to forecast a probability estimate for whether this week's sentiment is
going to be correct and ultimately what the markets will do this coming week.

Details: Last week's majority sentiment was Lower, and the Crowd Forecast Indicator prediction
was 55% Chance Lower; the S&P500 ended up 1.66% for the week. This week's majority
sentiment is Higher (less than 10% difference) and with a higher average confidence on the bullish
side. Similar conditions have been observed 13 times in the previous 145 weeks, with the majority
sentiment being correct 46% of the time with an average S&P500 move for the week of up 0.48%
during those weeks. Based on that history, the TimingResearch Crowd Forecast Indicator is
forecasting 54% Chance Lower for the week.

Question #2 - Higher or Lower? Question #3 - Confidence Rating
M Higher ™ Lower m Confidence Higher m Confidence Lower
90.0% 80.0%
80.0% 75.0% |
70.0% 70.0% | s :
60.0% 65.0% | It
50.0% 60.0%
40.0% 55.0%
30.0% 50.0%
20.0% 450%
10.0% 40.0%
P e CoeFIFIIIIIITIILLLLOLOLLLLOROCESLE
S S O I oD O TN AN T I OO DI I DII DD S TP S TP TP AN PSCOBSIOI NN B FIITSS
SSSTI3EE 55 REE3TEEE55589838: CESESSE2EC 52858555285 080858%
oooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
Higher/Lower Difference Confidence Difference
40.00%
20.00% |
0.0% |u"||||||||| 1. II |||| il |||||||||| ||| | |I |I || || Wl In, " || I\ || | 0.00% Ll |"| e l"' '”I ey |'|," O et e

|| |||'| || I || I -20.00%
50 0% ~40.00%

Raw Data Page (raw data files include full history spreadsheet and the above charts):
TimingResearch.com/rawdata.
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Full Weekly Results (full version of this chart available in the raw data spreadsheet for this
week, "Date" field below lists the Monday of the week being predicted).

Overall Sentiment All-Time “Correct” Percentage: 49.6%
Overall Sentiment 52-Week “Correct” Percentage: 49.0%
Overall Sentiment 12-Week “Correct” Percentage: 63.6%

the Monday of the week that was being guessed in the most recent survey.
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1 0S/30M3  57.8% 422%  156%  67.8% &7.7% 68.1% -0.40%  Higher Lower No ° o 1524980 1507260 -177.20 -1.16%

2 100713 557%  a444%  112%  71.3% 77.3% 63.8% 13.50%  Higher Higher  Yes 1 + 50.0% 15.069.30 15237.10 167.80 1.11%

3 101413 567%  433%  13.3%  63.0% 65.0% s1.0% Higher Higher  Yes 1 + 66.7% 1523130 1539970 16840 111%

4 102113 667% 333%  333%  56.0% s9.0% s0.0% Higher Higher  Yes 1 + 750% 1540130 1557030 16900  1.10%

5 1028013 65.4% 346% 308%  60.0% 62.5% 55.6% Higher Higher  ves 1 + B0.0% 1556920 1561555 4635  0.30%

7 11113 539%  46.2% 7% T1.5% 72.9% 70.0% Higher Higher  Yes 1 1 833% 1.769.96 1.79818 28.22  159%

8 11813  68.4%  316% 368%  60.0% 63.9% s0.0% Higher Higher  Yes 1 1 8s. 179882 1 o4 0.33%

s 1uzena  sasw 200 7% s7.5% s8.3% s6.7% Higher Lower Mo ° o 750% 180633 1.80581 52 -0.03%

10 1200213 667% 333% 33.3%  556% s0.8% as5.0% Higher Lower No ° o 66.7% 1.806.55 180509 -146  -0.08%

11 1200013 615% 38.5% 231%  S7.7% s8.8% s6.0% Higher Lower Mo © o 60.0% 180621 177532 -30.88  -1.71%

12 1211813 533%  46.7%  6.7% 65.3% 67.5% e2.9% Higher Higher  ves 1 * 636% 1.777.48 181832 Ba  230% 636%

13 122313 625% 375% 250%  60.8% e87% 51.1% Higher Higher  ves 1 + 66.7% 182202 184140 1848  101% T27%

14 12/3013  583%  417%  167%  64.2% s8.8% s8.0% Higher Lower Mo ° ° 61.5% 1.841.47 183137 -10.10 -0.55% 63.6%

16  owsosra 47.am  s2ew s G400 camec Py Lower Higher o ° - §7.1% 183231 184237 1008  066%  64.6%

16 011314  €67%  333%  334%  61.3% 64.0% s6.0% Higher Lower Mo o o 533% 184126 183870 256  -0.14% 455%

17 01/20M4 647% 353% 29.4%  56.8% 60.0% 56.7% Higher Lower Mo ° o 50.0% 184105 1.790.29 5076 -276% 36.4%

18 012714  57.1%  429%  143%  66.6% 63.8% 75.0% Higher Lower Mo © o 471% 179103 178258 44 0.4T% 27.3%

19 425% STA%  -143% 67.1% 70.0% e5.0% Higher  No ° + 44.4% 178268 1.797.02 1434  080%  18.2%

20 02r10M4  688%  313% 376%  66.4% 66.7% 66.0% Higher Higher  ves 1 + 47.4% 1796 183863 4243  238% 27.3%

21 0211714 536% 46.4%  7.1% 63.7% 85.7% 61.5% Higher Lower Mo ° o 45.0% 183903 183625 278  -0.15% 27.3%

22 o224  412% SBB%  -17.6%  67.1% 68.5% e6.0% ower Higher  No ° * 4z9% 183678 185945 2267  123% 27.3%

23 030314 500% S00% 0.0%  61.2% 57.7% 6a6% [ Higher  rua A 1 429% 185768 187804 & 110% 200%

24 0311014 25.0% 750% -50.0% 67.5% 68.0% 67.3% Lower Lower ves 1 o 455% 1.877.86 184113 3673  -1.96% 20.0%

25 0374  273% T27%  _455%  63.0% 80.0% 3% Lower Higher Mo ° + 438% 184281 186652 2371 129% 200%

26 o244  577%  423%  154%  62.3% &1.3% e38% Higher r Mo ° o 417% 1859.48 185762 186  -0.10% 200%

27 O34 486% S14% -2 63.7% 60.0% 67.2% Lower Higher o ° 1 40.0% 185916 186508 593 032% 20.0%

28 040714 455% S45%  9.1%  69.1% 63.0% 74.2% Lower Lower ves 1 o 423% 186392 181569 4823 -2.59% 0%

20 o4rtana  s0.0% 0% 00% 70.7% 74.3% 67.1% rua Higher  raa A 4 423% 181818 1 67 579 333%
0421514 60.9%  391%  219%  63.9% 67.8% 58.1% Higher Lower Mo ° o 40.7% 186579 186340 238  0.13% 33.3%
0412814  59.6%  40.4%  19.2%  57.0% s4.2% e18% Higher Higher  Yes 1 4 42.9% 186500 188114 1614  087% 33.3%

32 050514 521%  47.9%  4.2% 48.0% s2.0% a3.8% Higher o ° o 41a% 1879.45 18784s 87  -005% 333%

33 0SM2/14  321%  67.9%  -357%  55.9% s6.2% s5.8% Lower r ves 1 o 433% 188003 1877.86 217 0.12% 484%

34 0SM19M14  469% S31%  6.3%  61.9% 78.0% a7.7% Lower Higher o ° 1 41.9% 187666 190053 2387  127%  40.0%

35 0526014 59.1%  40.9%  18.2%  55.0% 83.1% a3.3% Higher Higher  Yes 1 1 438% 190201 182387 2156  113%  400%

3s sas%  415% 17.1%  Se.8% s9.8% s7.7% Higher Higher  ves 1 * 455% 192387 1949.44 2557  133%  50.0%

37 06094 542% 458% 8.3%  629% 69.2% 55.5% Higher Lower No ° ° 441% 1.948.97 193616 1281 -066% 50.0%

38 061614 409% S9.1%  -18.2%  60.0% 70.0% 53.1% Lower Higher  No ° 1 42.9% 1.934.84 196287 2603  145%  50.0%
08/23/14  57.1%  429%  143%  57.1% s1.5% 51.3% Higher r Mo ° o 417% 196292 196086 -0.10%  40.0%

40 oe3oria  TO8%  202% 41 55.2% 61.5% e Higher Higher  ves 1 + a32% 1 9 198544 2465  126% a455%

41 O7/07/14 69.8% 302% 39.7%  59.2% s8.2% 61.4% Higher Lower Mo ° ° 421% 198422 196757 1665 -0.84% A455%

42 071414 S6.4%  436%  128%  51.5% 54.2% a7.9% Higher Higher  Yes 1 + 436% 1.969. 197822 0.4z%  45.5%

43 o7/2i1a  488%  512% 24%  60.5% s9.0% 6190 ower Higher ° + 4z5% 197693 197834 141 0o07%  a55%

44 O7/28M14 46.0% S40% -8.0%  553% 60.5% 51.1% Lower Lower Yes 1 o 43.9% 197825 192515 -53.10 -2.68% A455%

45 0B/O4/14  42.1% S7T.9% -15.8%  55.5% 61.3% S1.4% Lower Higher Mo ° 4 42.9% 192662 193159 028%  45.5%

46 OBMuI4  538% 462% T.7%  60.2% 60.4% s0.0% Higher Higher  ves 1 + 442% 193343 195506 2163  112%  455%

47 OBMBM4  57.6% 424%  153%  57.1% 62.1% 50.4% Higher Higher  ves 1 + 455% 1095835 1.988.40 3004  153%  455%

48 OB/25/14  533%  467%  6.7% s5.8% 55.9% 55.7% Higher Higher  Yes 1 + P 199174 200337 1163  058% 545%

49 0O/0114  485%  S15%  3.1%  61.4% 70.8% s2.8% Higher Mo ° 1 457% 200407 200771 364 078%  Sas%

50 0S/OBM14  523%  4TT%  4.6% 57.7% =% 56.5% Higher Lower Mo ° o 447% 200717 sass54 2163  -1.08% s9%

51 OGS4 38.8%  612%  -22.4%  60.2% 61.5% s9.3% Lower Higher Mo © 1 438% 198604 201040 2436  123%  455%

52  0O/22/14  567%  433%  13.4%  63.0% 60.5% 66.2% Higher Lower ° o 429% 200808 198285 2623 -131% 455% 429%

53 oorzera  4sam a2%  e3.8% 2% e42% er Lower ves 1 o 4a0% 1.978 196790 -11.06 056% 455% 449%

54 10/08/14 58.1%  419%  16.1%  64.0% 62.2% 66.5% Higher Lower No ° o 431% 197001 190613 388 -324% 455% 429%
1011314 50.8%  492%  16%  64.9% 61.3% 68.7% Higher Lower Mo ° o 423% 190565 188676 -18.89 -099% 36.4% 40.8%

56  10/20M14 614% 386% 228%  56.1% =% se.8% Higher Higher  Yes 1 * 434% 188562 196458 7896  419%  455% 408%

57  1o27ia  723%  27.7%  447%  60.0% 59.4% 61.5% Higher Higher  ves 1 + 44.4% 196297 201805 5508  281% 455% 40.8%

58 1103114 61.0% 39.0% 220%  63.3% 65.8% 59.4% Higher Higher  Yes 1 4 455% 201821 203192 1371  068%  455% 40.8%
1110114 B0E%  39.4%  212%  59.9% s9.0% 612% Higher Higher  Yes 1 + 4sa% 203201 203982 a1 038% 455% 40.8%
1MATIe  438%  S63%  12.5%  60.0% 56.4% e2.8% ower Higher Mo o . 45.6% 203829 206350 2521  124% 455% 408%

61  1u2arms  639% 36.1% 27.9%  66.1% 65.1% 67.7% Higher Higher  Yes 1 + 46.6% 206507 206756 249 012% Sa5% aze%

62 1200114 515% 485% 29% 64.9% s17% e8.2% Higher Higher  Yes 1 1 475% 206578 207537 959 0.45%  63.6% 44.9%

63 1200814 63.0% 37.0% 259%  S58.0% =% &15% Higher Lower Mo ° o 46.7% 207484 200233 -T251 -349% 636% 429%

64  12/15/14 46.0% S540% -8.0%  626% 61.3% 63.7% Lower Higher o ° + 45.9% 200503 207065 €562 327% 545% 408%

65 1222114 B25%  17.5%  65.1%  62.6% 61.3% 63.7% Higher Higher  Yes 1 4 46.8% 206928 208877 19.49  094% 636% 429%

66 12/29M14 629% 37T1%  258%  64.5% 3% 66.8% Higher Lower Mo ° o 46.0% 208763 205820 -29.43 -141% 636% 429%

67 010515 466% S34%  6.8%  59.6% 5% 58.0% Lower Lower ves 1 o 46.9% 205444 204481 963  -047% 636% 439%

68 0112115 62.5% 37.5% 250%  60.0% 57.1% 64.8% Higher Lower Mo ° o 462% 204613 2019.42 2671 -131% 545% 449%

69 011915 68.6% 314%  37.1%  64.3% 66.7% s9.1% Higher Higher  Yes 1 1 470% 202075 205182 3106 54%  545% 46.9%

7o ouzens e7.2% B%  344%  623% 62.6% e1.9% Higher r Mo ° o 46.3% 205042 199499 5543 -270% 455% 469%

71 o225  420% 0% -159%  63.4% 62.4% 64.1% Lower Higher o ° + 45.6% 109667 206213 6545  328%  455% 449%

72 915  52.5% 475% 4.9%  62.1% 60.5% 63.8% Higher Higher  Yes 1 4 46.4% 2053.47 209699 4352  212% 455% 469%

73 021815 53.1%  46.9%  6.3% G443 66.2% 62.3% Higher Higher  ves 1 1 47.1% 209647 211030 1383 066% 455% 49.0%

74  02/2315 64.0% 360% 28.0%  66.3% 66.5% 6595 Higher Lower ° o 46.5% 2.108.83 210450 -533  -025% 455% 48.0%

75 03/02115 46.6% S34%  6.8%  659% 71.5% 61.1% Lower Lower Yes 1 o 47.2% 210523 207126 -33.87 -161% 545% 48.0%

76 03015 50.0% 0% 0.0% 61.9% 58.3% 65.4% rus Lower  nuA A o 47.2% 207225 205340 -18.85 -091% 50.0% 49.0%

77 03IENS  567%  433%  13.4%  65.5% 62.1% 70.0% Higher Higher  ves 1 4 47.9% 205535 210806 5271 256% 60.0% S51.0%

78 032315  TE8%  212% 576%  68.3% 68.2% e8.8% Higher Lower Mo ° o 47.3% 2.107.99 206102 4697 -223% 500% 51.0%

79 03/30M15  60.4% 6%  20.8%  64.4% 64.8% 63.7% Higher Higher  Yes 1 1 4s0% 206411 cesse  zas 014% 60.0% 51.0%

B0 040S/15  536%  46.4%  7.1%  62.9% s8.0% 68.5% Higher Higher  ves 1 1 s, 2084 210206 3719 180% 60.0% S520%

81 0411315  68.6%  314% 37.1%  69.1% 72.1% 62.7% Higher Lower No ° o 48.1% 210203 208118 -2085 -099% 600% 520%

82 042015 59.7%  403%  19.4%  65.1% 65.8% sa5% Higher Higher  Yes 1 4 48.7% 208411 211769 3358  161% 700% 520%

83 042715 542%  458%  8.5% 62.9% 69.4% 55.2% Higher o ° o 48.1% 211929 210828 1100  -0.52% o s20%

84 050415 544% 456% 8.8%  686% 67.7% e9.6% Higher Higher  ves 1 + 488% 211023 211610 587 0285 o s20%

85 0SS 729% 27.1%  458%  65.0% 62.9% 70.8% Higher Higher  Yes 1 + 49.4% 211556 212273 747 034% 70.0% 54.0%

86 051815 563% 438%  125%  65.2% 65.0% 65.4% Higher Higher  Yes 1 4 S0.0% 212130 212606 476 022% 70.0% 54.0%

87 052515 52.5% 47.5% 49%  63.0% 59.4% e7.2% Higher r Mo o o 49.4% 212534 210738 -17.95 -084% 636% 520%

88 060115 37.7% 623% -246%  60.7% 56.5% 63.3% Lower Lower ves 1 o 50.0% 210864 209283 -1581 -075% 63.6% 540%

89 06/0B/1S 373% 627%  -253%  64.4% 60.7% 66.6% Lower Higher  No ° 4 49.4% 200234 200411 177 008% 636% 54.0%
0815115 S0.6%  49.4%  1.2% 63.6% 61.0% 66.3% Higher Higher  ves 1 + 500% 209134 210999 1865  089% 636% 56.0%

91 0622115 417% 58.3% -167%  64.3% £4.0% ea8% . Lower ves 1 ° s0.5% 211 210161 -10.89 -052% 636% 560%

92  06/29M15 54.8% 452% 9.6%  63.0% 60.8% es.8% Higher Lower Mo ° o 50.0% 209863 207678 -21.85 -1.04% 636% S6.0%

s 437% S63% -127%  63.2% 58.1% 67.3% Lower Higher ° + 4sa% 207395 207662 267 0.13% 5%  54.0%

S4 OIS 633%  IET  2T%  62.2% s2.6% 61.4% Higher Higher  ves 1 . 50.0% 208003 212664 4661  224% 636% 56.0%
07/20/15  71.0%  20.0% 419%  621% 62.7% e0.6% Higher r Mo ° o 49.5% 2.126.85 207965 47.20 222% 545% 530%
0727115 36.7%  63.3% -267%  60.2% a8.2% 67.1% er Higher Mo ° 1 4s9% 207819 210384 2565 123% 455% 540%

S7 0BOI1S 543%  457%  8.6% e 62.9% 6630 Higher Lower ° o 4B.4% 210449 2077.57 2692 -128% 364% 520%

98  0BMOMS 53.5% 465% 7.0%  70.1% 69.1% 71.3% Higher Higher  ves 1 + 48.9% 208098 200154 1056  051% 455% 520%
081715  68.0% 320% 36.0%  69.0% 66.3% 74.7% Higher Lower Mo ° o 48.4% 2089.70 197088 -118.81 -569% 36.4% 50.0%

100 OB/24/15 568%  432%  13.5%  69.9% 68.7% 718% Higher Lower Mo ° o 47.9% 203408 1seasT 521 -222% 36.4% 50.0%

101 OB/3115  385% 615% -23.1%  68.5% 66.5% 6972 Lower ves 1 o aa, 198673 182122 6551 -3.30% 4% 520%

102 0G/OTNS 47.3% S27%  -5.5%  70.1% 69.2% 70.9% Lower rio. ° + 480% 1.927.30 196105 3375  175% 27.3% 520%

103 0O/M1415 443%  S5T%  -11.5%  66.6% 65.0% 67.8% Lower ves 1 o 485% 1963.06 1958.08 498  -025% 364% 580%

104 09/2115 292% 7OB%  41.7%  68.1% 64.8% .1 Lower ves 1 o 4s0% 1 4 183134 2950 -1.50% 455% 54.0%

105 0G/28/15 507%  49.3%  1.4%  67.4% 64.8% 70.3% Higher ves 1 + 49.5% 192018 195136 2218  115%  455% 560%

106 10/05/15 54.0% 46.0% 8.0%  70.0% 70.4% co.6% Higher ves 1 1 50.0% 195433 201489 6056  3.10% 545% S58.0%

107 101215 48.1% S19%  -3.9%  67.0% 67.3% s6.5% Lower Mo ° 4 49.5% 201565 203311 17.45 O0B7% S45% 56.0%

108 1019015  56.9%  43.1%  13.7%  68.8% 65.7% 73.0% Higher ves 1 + 50.0% 203173 207515 4342 1a%  636% 560%

109 10/26015 53.8% 462%  T.7% 68.1% 66.1% 70.4% Higher ves 1 4 50.5% 207508 2079.36 28 021% 636% 56.0%

110 110215  38.0% 620%  -24.0%  69.5% 713% 68.4% Lower ro ° 4 50.0% 208076 209920 1844  0.89% 636% 54.0%

111 110315 517%  483%  3.4% 6895 &7.2% 70.0% Higher rio ° o 49.5% 209656 202304 7352 -3.51% 636% 530%

112 11615 433%  S6.7%  -13.3%  70.6% 68.1% 72.5% Lower ro ° + 49.1% 202208 208917 67.09  332% 545% 520%

113 12315 66.7%  333%  33.3%  66.4% 54.8% 68.3% Higher ves 1 * 4s5% 208941 200011 070 003% 636% 520%

114 130115 63.0% 37T0%  259%  66.9% 68.5% sa0% Higher ves 1 + 50.0% 209095 oo189 74 0o04% Gas% 580%

115 1200715 617% 38.3% 23.4%  70.0% 68.5% 72.5% Higher rio ° o 49.5% 200042 201237 7805 -373% 545% 530%

116 121415 S45%  455% S.1%  725% 67.3% 78.8% Higher ro ° ° 49.1% 2013.37 200555 -7.82  -039% 455% 520%

117 12/2115  702% 29.8%  40.4%  T3.4% 70.2% 81.1% Higher ves 1 1 496% 201027 206088 5072 s2%  45.5% 550%

118 1272815 €96% 30.4%  39.1%  T11% 71.1% 711% Higher réo ° o 49.1% 2.057.77 04394 1383  067% 455% 520%

119 01/04/16 45.5% S4.5%  -9.1%  69.3% 69.0% eo.6% Lower ves 1 o 49.6% 203820 192203 -116.17 -570% 455% 530%

120 011116 S26%  474%  5.3% 69.5% 67.7% 71.5% Higher reo ° o 4s1% 192612 188033 5.79  -238% 36.4% S520%

121 DIMBME  484% S16%  -3.2%  T0.4% 67.3% 73.3% Lower rio ° + 48.7% 188865 190690 1824  09OT% 364% 520%

122 012516 609%  381% 21 69.4% 69.8% 69.0% Higher ves 1 + 492% 190628 194024 33.96  178%  455% 0%

123 0200116 632% 36.8% 26.3%  66.6% 67.5% 70.4% Higher ro ° o s 193694 1.880.05 _5689 -294% 455% 520%

124 816 366% S34%  26.8%  69.0% 66.4% 70.6% Lower ves 1 o 492% 187325 186478 47 0.a4s% 455% S520%

125 ©02/15/16 667%  33.3% 33.3%  68.8% 67.7% 70.9% Higher ves 1 + 49, 187144 191778 4634  248%  455% 540%

126 02022116 567%  43.3%  13.4%  66.4% 65.5% 722% Higher ves 1 1 50.0% 192444 194805 2361  123%  54.5% 0%

127 16 52.1%  47.9%  4.1% 66.7% 64.2% 69.4% Higher ves 1 * 50.4% 194713 1993 s286  271%  636%

128 03IOTIE 49.4%  SOE%  -1.3%  688% 65.3% 72.3% Lower rio ° + 50.0% 199611 202218 2608  131% 545% 529%

120 031416 62.8% 37T2% 256%  69.4% 70.8% 67.2% Higher ves 1 1 50.4% 201927 204958 3031  1.50%  63.6% 549%

130 032116 527% 473%  5.4% 69.1% 69.4% e8.9% Higher reo © o S00% 2047.88 2035894 -11.94  0S8% s%  S29%

131 DAREBME 494% SOE%  -1.3%  67.0% 64.1% e9.9% Lower o o + 49.6% 2037.89 207278 3489  171% S45% 51.0%

132 04/0416 613% 387% 227%  70.0% 70.7% 69.0% Higher rio ° o 492% 207319 204760 2559 -123% 545% 51.0%

133 041116  456% S4.4%  8.8%  66.5% 67.7% 69.1% Lower ro ° + 48.8% 205023 208073 3050  149% 455% 49.0%

134 D4MBM6  468% S32%  6.5%  67.7% 68.3% 67.1% Lower Mo ° . 48.5% 2078.83 209158 1275 061%  455% 49.0%

135 042516  483%  51.7%  -3.4%  68.5% 71.3% 6595 Lower ves 1 o 4so% 208937 06530 2407  -1.15% 455% 49.0%

136 0502116 42.1% S7T.9% -158% 69.1% 64.3% 72.2% Lower ves 1 o 492% 206717 205714 1003  -049% 455% 49.0%

137 OSI09M16  57.1%  429%  14.3%  67.4% 86.5% 68.5% Higher reo ° o 48.9% 205755 204661 -10.94 -053% 36.4% 47.1%

138 OSMEME  305% % -39.0% 7O.2% 68.1% 711% Low ves 1 o 49.3% 206250 205232 -1018  -049% 36.4% 49.0%

139 052316 456% S4.4%  -8.8%  69.4% 70.0% 68.9% Lower rio ° 1 48.9% 205223 209006 37.63  184% 36.4% 4T1%

140 OS/30M16 493%  SOT%  -14%  68.4% 69.5% 67.3% Lower ves 1 o 49.3% 210013 209913 100  -005% 364% 49.0%

141 OBIOBME 485% S15% -2 68.5% 69.6% 67.4% Lower ves 1 o 496% 210083 209607 76 023% 4a55% 49.0%

142 0613116 357% ©43% -286%  70.5% 71.3% 70.0% Lower ves 1 o 50.0% 209175 207122 -2053 -088% 545% 49.0%

143 0B/20M16 45.5% S45%  -9.1%  69.4% 67.0% T1.4% Lower ves 1 o 50.4% 2075.58 2.037.30 -38.28 -1.84% 63.6% 51.0%

144 OBIRTME  413% 7% -17.3%  68.9% o 718% Lower reo ° + 50.0% 203145 210295 T150 352% 636% 51.0%

145 O7/0416 48.1% 519% 3. 68.0% 8895 67.1% Lower rio ° * 49.6% 209505 212990 3485  166% 636% 49.0%

146 071116  53.5%  46.5%  7.0% 70.5% 71.3% 69.5% Higher 272

Weekly Reports Page: TimingResearch.com/reports

Raw Data Page: TimingResearch.com/rawdata

Current Survey Page: TimingResearch.com/currentsurvey
Any feedback email: news@timingresearch.com
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NOTE: The following open-ended answers are solely the opinions of the anonymous responders to
this survey. Responses are mostly unedited, but some have been reformatted slightly for to make
them easier to read and are listed in order of submission. Some useless/irrelevant responses (e.qg.
"none”) have been omitted. All responses for each week, unedited, are available in the raw data
spreadsheets at TimingResearch.com/rawdata.

Question #3. For your answer to Question #1, please share what specific reason(s) you
think the S&P500 will be heading the direction you chose.

“Higher” Respondent Answers:

» Fake NFP report provides an excuse to buy stocks with dismal earnings.

+ Market is good and sound!

* momentum

+ the drive toward taking out the old high

+ Trend

*  Momentum

» pullback imminent however | anticipate test of ( nasdag 100 ) highs leading all US index
higher

+ Sheer momentum

« Bull market, but short term little concerned about Resistance requiring little more time to
clear

+ Fundamentals are improving, low interest rates and momentum is gaining

« Trend is up, Strong A-D advance, positive momentum.

* momentum

» Buying volume greater than selling volume

+ The bulls are excited.

¢ Momentum from jobs report will test new highs

+ The US economy is the most viable economy in the world and investment will continue to
flood into our markets and with so many expecting a crash or a pull back, short covering is
here to stay for a while.

« Extended reaction to "good" US jobs report and negative outlook for rest of the world.

« Thank you so much for your question it is due to the market system networking velocity of
gain in the market and people are making profit with the science

+ world market money flow

« Technicals

+ elliot wave

« earnings, brexit easing for the moment

+ DJIA has been up for two weeks now. Looks to be begging to reach new high.

» This market just won't die

+ Hold above 2062

+ Break out

+ the trend is friendly and cuddly.

« TBUZ

+ Size of candles

» Everything is great, nothing to see here, just buy, buy, buy.....
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“Lower” Respondent Answers:

« Earning is precarious for many companies.

« Last 180 minutes' price behaviour.

« Simple...profit taking for Friday move up.

» Overhead resistance - profit taking

« Change of direction

+ Market is overbought, Indexes are at or near all-time highs, volume is down due to
seasonality.

+  What goes up must come down.

* because it is hitting a level of resistance.

* Resistance

« Ongoing Brexit panic and ongoing perverse idea that lower oil prices are bad for a net
importing country

« economic conditions, Brexit

» Overvalued stocks at ATH's will sell off in response to weak economic reports.

* | do not see any major changes in economic reports. The market will be slightly lower or the
same with low volume. World events do not seem to scare the markets anymore. Only an
uber event will change things.

+ overerhead resistance, massive short possitions

« can't go up and up forever

+ Aslong as bond is not coming down, we will have correction for ES

« | think it's gone about as far as it can without retracing (so in the immediate short-term,
down)

+ failed the 2035

+ bad fundamentals

» Rising VIX.

* i guessed right last week who could've predicted the FED would intervene and prop the
market up when that effect wears off lookout below!

+ Too far, too fast with no underlying growth

« Seasonality and Technical head and shoulder

« Hit wall & earnings will be terrible with going forward dropping.

» It's already gone beyond realistic. The only direction now is south

« It has been range bound, and no real reason for it to move higher than previous highs.

+ Markets are at the top of the same range they've been in. If you trade the same channel
they should go down, but no further than 1990.

« We have broke out of the trading range, | think we come back into the range of the last few
months, before we make a bolder move.

» resistance

« higher highs , multiple times up wearing down resistance, negative interest rates in the rest
of the developed world
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Question #4. If you could spend a day with a professional trader, what would you most like
to learn from them? Or if you are a professional trader, what is something that you think
you might have learned earlier in your career from spending the day with professional
trader?

* how to trade option

+ How to trade with minimal margin requirements and the FED/ZIRP put insurance backing up
my positions.

* How are predict market trends.

*  When to trust and when not to.

+ Will depend on the information the trader is sharing.

» patience and how to watch direction

» Learning consistent trading gains

» Back in the day, Richard Dennis was my mentor, and he simply said to either buy at the bid
or sell at the offer. That way it's Vegas and you're the house.

* How and when to pyramid positions

+ Money management

+ More easily identify good potential trades and which options strategy is best for that
situation.

+ Trade and invest with good money management , risk to reward and a plan to eliminate
emotion from every trade.

+ How to time and size bets

+ When market is consolidating for further advance or bc out of momentum for the day.

* It will be their trading plan.

*  When to enter and exit..mainly exit

» His trading process, methods and procedures

+ Larry Williams any tidbit or words of wisdom would do.

+ when to sell?

« Winning strategy

» Exactly how they trade

+ Calm down. Just another good day.

» Aday would be nowhere near enough

« | want to learn a specific way of how to enter a tradeand how to exit, including the
knowledge how to set stop loss point.

+ How to control emotional response when market is not moving as expected. Know when to
stay the course or set a new course.

* How to start.

« |l already know all the things | should do, but never quite follow them. lol

+ To better identify trade setups

+ I'd like to know the strategies and tactics that market makers and institutions do to
manipulate the markets up and down and how they program their computers to push the
markets in a predictable fashion that works to their benefit.

+  Would like time with Mr. Grantham to understand better how he creates the 'big picture'

« i'm no professional but i would like to learn how they decide when to get in and when to take
profits. simple really.

» How to manage trades going against you.

+ Thank you with your question above , with this | will like to learn about website instillation
to | like learn also about , how to profit into one bank account together with graphic
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options put spreads and calls @puts swing trades with stops
None

position sizing & risk control (what | wish | would have learnt sooner) & what | could learn
now - volume profile & intra-day delta divergences to day trade
a good income strategy

Top 5 long term picks and why.

trading

Proper size. Know your risk.

money management risk control

Sell discipline

How to spot trends earlier

Short-term Market direction

Turn off the news

Exact entry and exit points

risk management and position sizing.

If I could spend a day with a pro, | would ask about trade set-ups.
Best exit strategies

rules to enforce stops and trading systems. | hold loser too long.
live trading

How to evaluate the charts

The daily routine

Gann has changed my trading for the better.
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Question #5. Additional Comments/Questions/Suggestions?

Thank you for all the feedback, feel free to contact us at any time with any other questions or
comments.

+ Just want to trade better.

+ "Clinton Cash" and the latest behavior of the FBI and DOJ indicates that we have proof that
we are no longer a nation of laws, just a nation of lawyers and lemmings.

+ Thank you | want how net working work in your area for the money into your account til
me the science behind this behavior ?

« With low GDP can we expect great earnings growth

» Presidential election "October surprise" volatility is on the way.

+ Great show.

« what are the best opportunities?

+ Fidelity sucks | need a better platform!!

« " Liar, liar pantsuit is on fire!"

* Never bought a stock

» | appreciate your answer

« all appears ok
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Recently Completed Predictions

Week 143, 06/19/16 Report - Brexit Referendum: Do you think the people of the United Kingdom
will vote to leave the European Union on June 23rd?

Yes: 53% - Majority of TimingResearch subscribers were correct!

No: 47%

Standing Predictions

Below are some of the one-time prediction-type questions asked in previous weeks that have not
been finalized yet or have been finalized recently. Suggest a future question here.

Week 132, 04/03/16 Report - When will the Fed next raise interest rates?
Not during 2016 - 36%

June 2016 - 26%

December 2016 - 10%

November 2016 - 9%

April 2016 - 6%

July 2016 - 6%

September 2016 - 4%

August 2016 - 3%

May 2016 (no meeting currently scheduled) - 1%
October 2016 (no meeting currently scheduled) — 0%

Week 128, 03/06/16 Report - The S&P500 and other major indexes moved into correction territory
earlier this year before rallying over the last few weeks. Do you think we are safely beyond the
correction?
Yes: 20.0%
No: 80.0%

Week 127, 02/28/16 Report - Do you think the United States economy will be in a recession
before the end of 20167

Yes: 49.3%

No: 50.7%

Week 121, 01/17/16 Report - What do you think is the lowest price that Crude Oil will trade at
during 20167 (it is currently around $30)
Average Of All Numerical Answers: $22.22
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Week 111, 11/08/15 Report - Which Republican Party presidential candidate do you think will end
up with the nomination?

44.83% - Trump

24.14% - Rubio

10.34% - Cruz

6.90% - Bush

6.90% - Carson

6.90% - Kasich

Week 111, 11/08/15 Report - Which Democratic Party presidential candidate do you think will end
up with the nomination?
100.00% - Clinton

Week 52, 09/21/14 Report - If Hilary Clinton runs for president in 2016, do you think she will win?
Yes - 41.5%
No - 58.5%
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