TimingResearch Crowd Forecast Newsletter (Beta)
Week 128 — 03/06/16 Report

Open-ended responses for Questions #1, #4, and #5 start on page 3.

Question #2. Based on any technical or fundamental indicators you want to use, would you
predict that the S&P500 index will move higher or lower from Monday's open to Friday's
close (March 7th to March 11th)?

Higher: 49.4%
Lower: 50.6%

Question #3. Rate your confidence in your answer to Question #2 by estimating the
probability you have correctly predicted next week's market move.

Average of All Responses: 68.8%
Average For "Higher" Responses: 65.3%
Average For "Lower" Responses: 72.3%

Responses Submitted This Week: 77

TimingResearch Crowd Forecast Prediction: 59% Chance Higher

This prediction is an attempt by the editor of this newsletter to use the full 2+ year history of data
collected from this project to forecast a probability estimate for whether this week's sentiment is
going to be correct and ultimately what the markets will do this coming week.

Details: Last week's majority sentiment was Higher, and the Crowd Forecast Indicator prediction
was NONE (50/50); the S&P500 ended up 2.71% for the week. This week's majority sentiment is
Lower (with a less than than 10% difference) and with a higher average confidence on the bearish
side. Similar conditions have been observed 22 times since the start of this project with the
majority sentiment being correct only 41% of the time with an average S&P500 move for the week
of 0.09% during those weeks. Based on that history, the TimingResearch Crowd Forecast Indicator
is predicting a 59% chance of the S&P500 moving higher this week.
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Raw Data Page (raw data files include full history spreadsheet and the above charts):
TimingResearch.com/rawdata.
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Full Weekly Results (full version of this chart available in the raw data spreadsheet for this

week, "Date" field below lists the Monday of the week being predicted).
All-Time Correct Percentage: 50.4%
52-Week Correct Percentage: 54.9%
12-Week Correct Percentage: 63.6%

Weok Higher Lower HI/L Diff Avg Higher Lower ConDiff Sentiment Forecast Actual Correct? SentCorrect  Actual Sent 0.09% 12w
1 09/30/13  57.8%  422%  156%  67.8% 67.7% 68.1% -0.40%  Higher ower  No o o 1524980 15072.60 -177.20 -1.16%

2 10/0713  §6.7%  44.4%  11.2%  71.3% 77.3% 63.8% 13.50%  Higher Higher  Yes q 1 50% 15.069.30 15237.10 167.80 1.11%

3 10/14/13  56.7%  43.3%  13.3%  63.0% 65.0% 61.0% 4.00% Higher Higher  Yes 1 1 67% 15231.30 15399.70 168.40 1.11%

a 10/2113  66.7%  33.3%  33.3%  56.0% 59.0% 50.0% 9.00% Higher Higher  Yes 1 1 75%  15.401.30 15,570.30 169.00  1.10%

5 10/28/13  65.4%  34.6%  30.8%  60.0% 62.5% 55.6% 6.90% Higher Higher  Yes 1 1 80% 1556920 1561555 46.35  0.30%

7 111113 §3.9%  46.2%  7.7% 71.5% 72.9% 70.0% 2.90% Higher Higher  Yes 1 1 83% 1.769.96 179818 2822  1.59%

8 1118/13  68.4% 31.6%  36.8%  60.0% 63.9% 50.0% 13.90%  Higher Higher  Yes 1 1 86% 1.798.82 1.804.76 594 0.33%

° 1126/13  §3.9%  46.2%  7.7% 57.5% 58.3% 56.7% 1.60% Higher Lower  No o o 75% 1,806.33  1,805.81  -0.52 -0.03%

10 12/0213  66.7%  33.3%  33.3%  56.6% 60.8% 45.0% 15.80%  Higher Lower  No o o 67% 1.806.55 1.805.09 -1.46 -0.08%

11 12/0013  61.5%  38.5% 23.1%  57.7% 58.8% 56.0% 2.80% Higher Lower  No o o 60% 1.806.21 177532 -30.89  -1.71%

12 12/16/13  533%  46.7%  6.7% 65.3% 67.5% 62.9% 4.60% Higher Higher  Yes 1 1 64% 1.777.48 181832 4084  230% 63.6%
13 12/23113  62.5%  37.5% 25.0%  60.8% 66.7% 51.1% 15.60%  Higher Higher  Yes 1 1 7% 1.822.92  1,.841.40 1848  1.01% 727%
14 12/30113  58.3%  41.7%  16.7%  64.2% 68.6% 58.0% 10.60%  Higher Lower  No o o 62% 1.841.47 1.831.37 -10.10 -0.55% 63.6%
156 01/06/14 47.1%  52.9%  -59%  64.0% 63.8% 64.3% -0.50%  Lower Higher  No o 1 57% 1.832.31  1.84237 1006  0.55%  54.5%
16 01/13/14 66.7%  33.3%  33.4%  61.3% 64.0% 56.0% 8.00% Higher Lower  No o o 53% 1.84126 1.83870 -2.56 -0.14%  45.5%
17 01/20/14 64.7%  353% 29.4%  58.8% 60.0% 56.7% 3.30% Higher Lower  No o o 50% 1.841.05 179029  -50.76  -2.76%  36.4%
18 01/2714 57.1%  42.9%  14.3%  68.6% 63.8% 75.0% -11.20%  Higher Lower  No o o 47% 179103 178259  -8.44 -0.47% 27.3%
19 02/03/14 42.9%  57.1%  -14.3%  67.1% 70.0% 65.0% 5.00% Lower Higher  No o i 44% 178268 1,797.02 14.34 O 18.2%
20  02/10/14 68.8% 31.3% 37.6%  66.4% 66.7% 66.0% 0.70% Higher Higher  Yes 1 1 47% 1,796 183863 4243  236% 27.3%
21 02/17/14 53.6% 46.4%  7.1% 63.7% 65.7% 61.5% 4.20% Higher Lower  No o o 45% 1.839.03  1.836.25 -2.78 -o. 27.3%
22 02/24/14 412% 58.8% -17.6% 67.1% 68.6% 66.0% 2.60% Lower Higher  No o 1 43% 1.83678  1.859.45 2267  123%  27.3%
23 03/03/14 50.0%  50.0%  0.0% 61.2% 57.7% 64.6% -6.90%  N/A Higher  N/A A 1 43%  1.857.61 1.878.04 2036  1.10%  20.0%
24  03/10/14 250%  75.0% -50.0% 67.5% 68.0% 67.3% 0.70% Lower Lower  Yes 1 o 45% 1,877.86 184113 -36.73  -1.96% 20.0%
25 0317/14 27.3% 727% -455%  63.0% 60.0% 64.3% -4.30%  Lower Higher  No o 1 43% 1.842.81 1.86652 23.71 1.20%  20.0%
26 03/24/14 57.7%  42.30 15.49 62.3% 61.3% 63.6% -2.30%  Higher Lower  No o o 2 185048 185762 -1.86 -0.10%  20.0°
27  03/31/14 48.6% 51.4% -29%  63.7% 60.0% 67.2% -7.20%  Lower Higher  No o 1 40% 1.859.16  1.865.00 5.93 0.32% 20.0%
28 04/07/14 45.5% 5. °.1%  ©9.1% 63.0% 74.2% -11.20%  Lower Lower  Yes 1 o 2% 1.863.92 181569 -48.23 -2.50% 30.0%
20  04/14/14 500%  50.0%  0.0% 70.7% 74.3% 67.1% 7.20% Higher  N/A A 1 42% 1.818.18  1.864.85 4667 2 33.3%
30  04/21/14 60.9%  39.1% 21.9%  63.9% 67.6% 58.1% 9.50% Higher Lower  No o o 41% 1.86579  1.863.40 -2.39 -0.13%  33.3%
31 04/28/14 59.6%  40.4%  19.2%  57.0% 54.2% 61.6% -7.40%  Higher Higher  Yes 1 i 43% 1.865.00 1.881.14 1614  0.87%  33.3%
32 05/05/14 52.1%  47.9%  4.2° 48.0% 52.0% 43.8% 8.20% Higher Lower  No o o 41% 1.879.45 187848 -0.97 -0.05% 33.3%
33 05M12/14 321% 67.9% -357%  55.9% 56.3% 55.8% 0.50% Lower Lower  Yes 1 o 43% 1.880.03 1.877.86 -2.17 -0.12%  44.4%
34 05/19/14 46.9%  53.1%  -6.3%  61.9% 78, 47.7% 30.30%  Lower Higher  No o 1 42% 187666 190053 23.87  127%  40.0%
35  05/26/14 1%  40.9%  18.2%  55.0% 63.1% 43.3% 19.80%  Higher Higher  Yes 1 1 44% 1,902.01 192357 2156  1.13%  40.0%
36 06/02/14 58.5%  41.5% 17.1%  58.8% 59.6% 57.7% 1.90% Higher Higher  Yes 1 1 45% 1,923.87 1,949.44 2557  1.33%  50.0%
37 06/09/14 542%  458%  8.3% 62.9% 69.2% 55.5% 13.70%  Higher Lower  No o o 44% 194897 193616 -12.81  -0.66% 50.0%
38 06/16/14 40.9%  59.1%  -18.2%  60.0% 70.0% 53.1% 16 Lower Higher  No o 1 43% 193484 196287 2803 1 o
39 06/23/14 57.1%  42.90 14.39 57.19 61.5% 51.30 1020%  Higher Lower  No o o 42%  1,962.9; 196096  -1.96 -0.10%  40.0%
40 06/30/14 70.8%  202%  41.7%  552% 61.5% 40.0% 21.50%  Higher Higher  Yes 1 1 43% 1.960.79  1.985.44 24.65  1.26%  455%
41 07/0714 & 0. 7% 3 58.2% 61.4% -3.20%  Higher Lower  No o o 42% 198422 1,967.57 -16.65 -0.84%  455%
42 07/14/14 56.4%  43.6%  12.8%  51.5% 54.2% 47.9% 6.30% Higher Higher  Yes 1 1 44% 1.969.86 197822 8.36 0.42%  45.5%
43 07/2114 48.8% 512% -2.4%  60.5% 59.0% 61 -2.90%  Lower Higher  No o 1 43% 197693 197834  1.41 0.07%  45.5%
44 07/28/14 46.0% 54.0% -8.0%  55.3% 60.5% 51.1% 9.40% Lower Lower  Yes 1 o 44% 197825 192515 -53.10 -2.68% 45.5%
45 08/04/14 42.1%  57.9%  -158%  56.5% 61.3% 51.4% 9.90% Lower Higher  No o 1 43% 192662 193159 497 026%  45.5%
46 08/11/14 53.8%  462%  7.7% 60.2% 60.4% 60.0% 0.40% Higher Higher  Yes 1 l 44% 193343 195506 2163  1.12 45.5%
47 os/sa %  42.4%  15.3% 1% 62.1% 50.4% 11.70%  Higher Higher  Yes 1 1 45% 195836 198840 3004  153%  455%
48 08/25/14 53.3%  46.7%  6.7% 55.8% 55.9% 55.7% 0.20% Higher Higher  Yes 1 1 47% 199174 200337 1163 O 54.5%
49 00/01/14 48.5%  51.5%  -3.1%  61.4% 70.6% 52.8% 17.80%  Lower Higher  No o 1 46% 200407 200771 364 0.18%  54.5%
50 00/08/14 523%  47.7%  4.6% 57.7% 58.8% 56.5% 2.30% Higher Lower  No o o 45% 2,007.17 198554 -21.63 -1.08% 54.5%
51 091514  38.8% 1.2% -2 0.2% 61 59.3% 2.20% Lower Higher  No o 1 198604 201040 2436  123% 4559
52  00/22/14 56.7%  43.3%  13.4%  63.0% 60.5% 66.2% -5.70%  Higher Lower  No o o 43% 200908 198285 2623 -1.31% 455%
53 09/20/14  45.9% 1% - 63.8% 63, 64.2% -0.90% v Lower  Yes 1 o 1.978.96 1.967.90 -11.06  -0.56% 4

54 10/06/14 58.1%  41.9%  16.1%  64.0% 62.2% 66.5% -4.30%  Higher Lower No o o 43% 1.970.01 1.906.13 -63.88  -3.24% 45.5%
55  10/13/14 50.8%  49.2%  1.6% 64.9% 61.3% 68.7% -7.40%  Higher Lower  No o o 42% 1.9065.65 1.886.76 -18.89 -0.99%  36.4%
56 10/20/14 61.4%  38.6% 22.8%  58.1% 58.9% 56.8% 2.10% Higher Higher  Yes 1 1 43% 1.886.62 1.964.58 78.96  4.19%  45.5%
57  10/27/14 72.3%  27.7% 44.7%  60.0% 59.4% 61.5% -2.10%  Higher Higher  Yes 1 1 44% 196297 201805 5508  2.81%  455%
58 110314 61.0% 3 220%  63.3% 65.8% Pt 6.40% Higher Higher  Yes 1 1 45% 201821 203192 13.71  0.68%  45.5%
59  11/10/14 60.6%  39.4%  21.2%  59.9% 59.0% 61.2% -2.20%  Higher Higher  Yes i 1 46% 203201 203982 7.81 0.38%  45.5%
60 1117714 %  56.3% -12.5%  60.0% 56.4% 62.8% -6.40%  Lower Higher  No o 1 46% 203820 206350 2521 1.24%  45.5%
61  11/24/14  63.9%  36.1%  27.9%  66.1% 65.1% 67.7% -2.60%  Higher Higher  Yes 1 1 47%  2,065.07 2,067.56  2.49 0.12%  54.5%
62  12/01/14 51.5% 48.5%  2.9% 64.9% 61.7% 68.2% -6.50%  Higher Higher  Yes 1 1 47% 2.066.78 207537 9.59 0.46%  63.6%
63  12/08/14 63.0% 37.0% 259%  58.0% 55.9% 61.5% -5 Higher Lower  No o o 47% 2,074.84 200233 -72.51 -3.49% 63.6%
64  12/15/14 46.0% 54.0%  -8.0° 62.6% 61.3% 63.7% -2.40%  Lower Higher  No o 1 46% 200503 207065 6562  327% 54.5%
65  12/22/14 825% 17.5% 65.1%  62.6% 61.3% 63.7% -2 Higher Higher  Yes 1 1 47% 206928 208877 19.49  0.94%  63.6%
66  12/20/14 62.9% 37.1% 258%  64.5% 63.3% 66.8% -3.50%  Higher Lower  No o o 46% 2,087.63 205820 -290.43 -141% 63.6%
67 01/05/15 46.6% 53.4% -6.8%  59.6% 61.5% 58.0% 3.50% Lower Lower  Yes 1 o 47% 2,054.44 204481 -9.63 -0.47% €3.6%
68  01/12/15 62.5% 37.5% 25.0%  60.0% 57.1% 64.8% -7.70%  Higher Lower  No o o 46% 204613 2,019.42  -26.71 -1.31% 54.5%
69  01/19/15 68.6%  31.4% 37.1%  64.3% 66.7% 59.1% 7.60% Higher Higher  Yes 1 1 47% 202076 2,051.82 31.06  1.54%  54.5%
70 01/26/15 67.2%  32.8%  34.4%  62.3% 62.6% 61.9% 0.70% Higher Lower  No o o 46% 2,050.42 199499 -56.43  -2.70% 45.5%
71 02/02/15 42.0%  58.0% -15.9%  63.4% 62.4% 64.1% -1.70%  Lower Higher  No o 1 46% 1.996.67 206213 6546  3.28%  455%
72 02/09/15 52.5%  47.5%  4.9% 62.1% 60.6% 63.8% 3.20%  Higher Higher  Yes 1 1 46% 205347 209699 4352  2.12%  455%
73 02/16/15 53.1%  46.9%  6.3% 64.4% 66.2% 62.3% 3 Higher Higher  Yes 1 1 47% 2,096.47 211030 13.83 O 45.5%
74 02/23/15 64.0%  36.0% 28.0%  66.3% 66.5% 65.9% 0.60% Higher Lower  No o o 46% 2,109.83 210450 -533 -0.25% 45.5%
75  03/02/15 46.6% 53.4%  -6.8%  65.9% 71.5% 61.1% 10.40%  Lower Lower  Yes 1 o 47% 210623 207126 -33.97 -1.61% 54.5%
76  03/09/15 50.0%  50.0% 1.9 58 65.4% -7.10%  N/A Lower  N/A N/A o 47% 2,07225 205340 -18.85 -0.91%

77  03/16/15 56.7%  43.3%  13.4%  65.5% 62.1% 70.0% -7 Higher Higher  Yes 1 1 48% 205535 2,108.06 5271  2.56%  60.0%
78 03/23/15 78.8%  212%  57.69 31 68 68.6% -0.30%  Higher Lower  No o o 2.107.99 2.061.02 -46.97 -2 50.0%
79 03/30/15 60.4%  39.6% 20.8%  64.4% 64.8% 63.7% 1.10% Higher Higher  Yes 1 1 48% 2.064.11 2.066.96 2.85 0.14%  60.0%
80  04/06/15 53.6%  46.4%  7.1% 62.9% 58.0% 68.5% -10.50%  Higher Higher  Yes 1 1 49% 2,064.87 210206 37.19  1.80%  60.0%
81  0413/15 68.6% 31.4% 37.1%  69.1% 72.1% 62.7% ©.40% Higher Lower No o o 48% 210203 208118 -20.85 -0.99%  60.0%
82  04/20/15 59.7%  40.3%  19.4%  65.1% 65.6% 64.5% 1.10% Higher Higher  Yes 1 1 9% 2,084.11  2117.69 3358  1.61%  70.0%
83 04/27/15 . 4 s % 69.4% 55.2: 14.20%  Higher Lower  No o o 48% 2119290  2,108.20 -11.00  -0.52% 60.0%
84  05/04/15 54.4%  456%  8.8% 68.6% 67.7% 69.6% -1.90%  Higher Higher  Yes 1 1 49% 211023 211610 587 0.28%  60.0%
85 051115 458% 65 62.9% 7¢ 7.90% Higher Higher  Yes 1 1 49% 211656 212273 7.17 0.34% 7t

86  05/18/15 56.3%  43.8%  12.5%  65.2% 65.0% 65.4% -0.40%  Higher Higher  Yes 1 1 50% 2,121.30 2.126.06 4.76 0.22%  70.0%
87  05/25/15 52.5%  47.5%  4.9% 63.0% 59.4% 67.2% -7.80%  Higher Lower  No o o 49% 212634  2.107.39 -17.95 -0.84% 63.6%
88  06/01/15 37.7% 62.3% -24.6% 60.7% 56.5% 63.3% -6 Lower Lower  Yes 1 o 50% 2.108.64 209283 -1581 -0 63.6%
89  06/08/15 37.3% 62.7% -253%  64.4% 60.7% 66.6% -5.90%  Lower Higher  No o 1 49% 209234 209411 177 008% 636%
90  06/15/15 50.6%  49.4%  1.2% 63.6% 61.0% 66.3% -5.3¢ Higher Higher  Yes 1 1 50% 2.091.34 2.109.99 1865  O. 63.6%
91  06/22/15 41.7%  58.3% -16.7%  64.3% 64.0% 64.6% -0.60%  Lower Lower  Yes 1 o 51% 211250 2,101.61 -10.89 -0.52% 63.6%
92  06/29/15 54.8%  452%  9.6% 63.0% 60.8% 65.8% -5.00%  Higher Lower  No o o 50% 209863 207678 -21.85 -1.04% 63.6%
93 07/06/15 43.7%  56.3% -12.7%  63.2% 58.1% 67.3% -9.20%  Lower Higher  No o 1 49% 207395 207662 267 0.13%  54.5%
°4  07/13/15 63.3%  36.7% 26.7%  62.2% 62.6% 61.4% 1.20% Higher Higher  Yes 1 1 50% 208003 212664 4661  2.24%  63.6%
95  07/20/15 71.0%  29.0%  41.9% 2.1% 62.7% 60.6% 2.10% Higher Lower  No o o 9% 212685 2079.65 -47.20  -2.22% 54.5%
96  07/27/15 36.7%  63.3% -26.7%  60.2% 48.2% 67.1% -18.90%  Lower Higher  No o 1 49% 207819 2.103.84 2565  1.23%  455%
97  08/03/15 54.3%  457%  8.6% 64.4% 62.9% 66.3% -3.40%  Higher Lower  No o o 8% 210449 2077.57 -26.92  -128% 36.4%
98  08/10/15 53.5%  46.5%  7.0% 70.1% 69.1% 71.3% -2 Higher Higher  Yes 1 1 49% 208098 209154 1056  0.51%  45.5%
99  08/17/15 68.0%  32.0% 36.0%  69.0% 66.3% 74.7% -8.37%  Higher Lower  No o o 48% 208070 197089 -118.81 -569%  36.4%
100 08/24/15 56.8%  432%  13.5%  69.9% 68.7% 71.6% -2.87%  Higher Lower  No o o 48% 203408 198887 -4521 -222% 36.4%
101 08/31/15 38.5%  61.5% -23.1%  68.5% 6. 69.7% -3.19%  Lower Lower  Yes 1 o 48% 198673 192122  -65.51  -3.30%  36.4%
102 09/07/16  47.3%  52.7%  -55%  70.1% 69.2% 70.9% -1.63%  Lower Higher  No o 1 48% 1.927.30 196105 3375  1.75%  27.3%
103 09/14/15  44.3%  557%  -11.5%  66.6% 5. 67.8% -2.79%  Lower Lower  Yes i o 48% 1,963.06 1,958.08 -4.98 -o. 36.4%
104 0921115 %  70.8% -41.7% 68.1% 64.6% 69.6% -4.92%  Lower Lower  Yes a o 49% 196084 193134 2050 -1.50% 45.5%
105 09/28/156 50.7%  49.3%  1.4% 67.4% 64.6% 70.3% -6.72%  Higher Higher  Yes 1 1 50% 192018  1,951.36 2218  1.15%  45.5%
106 10/05/15 54.0% 46.0%  8.0% 70.0% 70.4% 69.6% 0.80% Higher Higher  Yes 1 1 50% 1.954.33 2,014.89 60.56  3.10%  54.5%
107 10/12/15  48.1%  51.9% -3.9%  67.0% 67.3% 66.6% 0.67% Lower 58% Higher  Higher No o 1 50% 201565 203311 17.46  0.87% 54.5%
108 10/19/15 56.9%  43.1%  13.7%  68.8% 65.7% 73.0% -7.26%  Higher 63% Lower Higher  Yes 1 1 50% 203173 207515 4342  214%  63.6%
109 10/26/15 53.8%  46.2%  7.7% 68.1% 66.1% 70.4% -4.35%  Higher 56% Lower Higher  Yes 1 1 50% 207508 2.079.36  4.28 021% 63.6%
110 11/02/15  38.0% 62.0%  -24.0%  69.5% 71.3% 68.4% 2.93% Lower 71% Higher  Higher  No o 1 50% 208076 209920 1844  0.89%  63.6%
11 11/09/15  51.7%  48.3%  3.4% 68.9% 67.8% 70.0% -2.17%  Higher 52% Higher  Lower  No o o 50% 2.096.56 202304 -73.52 -3.51% 63.6%
112 1116115 43.3%  56.7%  -13.3%  70.6% 68.1% 72.5% -4.42%  Lower 61% Higher  Higher No o 1 49% 202208 208917 6709  3.32% 54.5%
113 11/23/15  66.7%  33.3%  33.3%  66.4% 64.8% 68.3% -3.50%  Higher 57% Lower Higher  Yes 1 1 50% 2.089.41 209011  0.70 0.03%  63.6%
114 11/30/15 63.0% 37.0% 25.9%  66.9% 68.5% 64.0% 4.53% Higher 62% Higher  Higher  Yes 1 1 50% 209095 209169 074 0.04%

115 12/0716  61.7%  38.3%  23.4%  70.0% 68.5% 72.5% -4.05%  Higher 55% Lower Lower  No o o 50% 209042 201237 -78.05 -3.7: 54.5%
116 12/14/15  54.5%  45.5%  9.1% 72.5% 67.3% 78.8% -11.46%  Higher NONE (50/50) Lower  No o o 49% 201337 200555 -7.82 -0.39%  45.5%
17 12/2116  702%  29.8%  40.4%  73.4% 70.2% 81.1% -10.92%  Higher 57% Higher  Higher  Yes 1 1 50% 201027 206099 5072  2.52%  45.5%
118 12/28/15  69.6%  30.4%  39.1%  71.1% 71.1% 71.1% 0.029% Higher 57% Higher  Lower  No o o 49%  2,067.77  2,043.94 -13.83 -0.67% 45.5%
119 01/04/16 45.5%  54.5% -9.1%  69.3% 69.0% 69.6% -0.58%  Lower 63% Higher  Lower  Yes 1 o 50% 203820 192203 -116.17 -570% 45.5%
120 01/11/16  62.6%  47.4%  5.39 69.5% 67.79 71.5% -3.81%  Higher NONE (50/50) Lower  No o o 9% 192612  1.880.33 -45.79  -2.38%  36.49
121 01/18/16 48.4%  51.6% -3.2%  70.4% 67.3% 73.3% -5.95%  Lower 60% Higher  Higher No o 1 49% 1.888.66 190690 1824  097%  36.4%
122 01/25/16 60.9%  39.1%  21.9%  69.4% 69.6% 69.0% 0.62% Higher 61% Hig! Higher  Yes 1 i 9% 1.906.28  1.940.24 3396  1.78%  45.5%
123 02/01/16 63.2%  36.8%  26.3%  68.6% 67.5% 70.4% -2.86%  Higher NONE (54/46) Lower  No o o 49% 193694 1.880.05 -56.89 -2.94% 455%
124 02/08/16 36.6%  63.4% -26.8%  69.0% 66.4% 70.6% -4.21%  Lower 58% Higher  Lower  Yes 1 o 49% 1.87325 1.864.78  -8.47 -0.45%  45.5%
125 02/15/16 66.7%  33.3%  33.3%  68.8% 67.7% 70.9% -3.15%  Higher NONE (54/46) Higher  Yes 1 1 50% 1.871.44 1.917.78 4634  248%  455%
126 02/22/16 56.7%  43.3%  13.4%  68.4% 65.5% 72.2% -6.71%  Higher NONE (54/46) Higher  Yes 1 1 50% 1,924.44 194805 23.61 1.23%  54.5%
127 02/29/16 52.1%  47.9%  4.1% 66.7% 64.2% 69.4% -5.22%  Higher NONE (50/50) Higher ~ Yes. 1 1 50% 1.947.13 199999 5286  271%  63.6%
128 03/07/16 49.4%  50.6%  -1.3%  68.8% 65.3% 72.3% -7.05%  NIA 59% Higher 777 277
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NOTE: The following open-ended answers are solely the opinions of the anonymous responders to
this survey. Responses are mostly unedited, but some have been reformatted slightly for to make
them easier to read and are listed in order of submission. Some useless/irrelevant responses (e.g.
"none”) have been omitted. All responses for each week, unedited, are available in the raw data
spreadsheets at TimingResearch.com/rawdata.

Question #1. What developing events (technical or fundamental) will you be watching out
for during the trading week of March 7™ to March 11" that might have a positive or negative
impact on the S&P500 and other US markets?

Fundamental/World Event (s) in the energy sector that will have significant impact on the
world economy.

Pullback to support (1960 - 1980) and then bouncing higher to new high

Gold & oil price and spy moving over $200 would confirm a continuing bull market.

FOMC

China meeting (going on now), Draghi & EU actions/comments, oil, coupled with technical
resistance of SPX 2000 level.

Strong resistance levels at Dow 17,000 and S&P 2000.

After breaking and with retest level 1970 | am now looking for Breaking of resistance level at
2006 also S&P500 is 3 day candles above the Ichimoku cloud for the first time since late
November 2015

with little volumeMarket is overbought, short covering rally

Oil Drilling Companies

volume

Always watching FED reports, news from oil producing regions, any change to intrest rates
and any news on terrorists activity that may cause even a short term market move.

oil, china, interest rate

technical moving average, earning report, and news.

ten year yield, us dollar weakness, oil prices falling, gasoline,

hold of 1964, and more talk of NIRP

Will the S&P 500 stay above the 50 DMA.

fed decision on interest rate?

rsi

Price action.

Oil price

RSI hitting 70 for the SPY

VIX.

S&P over 2030

ECB, CHINA, RESISTANCE ON ALL MAJOR SOCK INDEXES ,OIL ,FANGS

price action - as usual

the DAX

News media focused on nasty presidential campaign instead of real issues like mideast war
plans, terrorists disguised as refugees and other real liberty stealing endeavors by the
administration.

stoch, ail, $, bonds

the fall in oil
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Lower oll

China

combination tech and fundamental

China &charts are at resistance

China news

Anncs : BOJ Mon,ECB Thurs.

Wednesday FOMC announcement and weekly crude report. Watching VXX for possible
strength.

Oil

DJI staying above 17000

Price of Qil, Cycles, Sentiment, Seasonality, short covering
ES resistance at 2025 (200 day ma)

China

cycles

Oil prices

China, Oil , North Korea

ViX

higher oil

Energy/ Emerging markets of coarse China!

SPX overbought
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Question #4a. The S&P500 and other major indexes moved into correction territory earlier
this year before rallying over the last few weeks. Do you think we are safely beyond the
correction?

Yes: 20.0%

No: 80.0%

Question #4b. Why or why not?

No Responses:

next couple of years will be lethargic, starting with this year

We are overdue for a significant one or two day move to the downside

We have to test the down trend-line. If we break trough then we can say we are safely
beyond.

We're never "safely" away from a correction in this wacky world. Once we break above all
the MAs, maybe.

Bear market rally. No fundamental setup to move markets higher.

China is still a major problem along with Europe to world acconomies

most indexes are at resistance levels

World Economy is declining

The world economy is in a mess

mostly expeculation

This is just a temporary up swing

bear market rally. Economic indicators are negative

This would have been my additional comment: while | predict we may end the week higher,
my confidence is low as | believe we are near a resistance area. | think it very likely we may
not push through this resistance on the first attempt.

Over all economic condition is poor. The market is over value.

we need a new higher high than last year.

Overhead declining trend lines

FED policies combined with primary election dysfunction are casting a negative outlook for
US companies and shareholders.

No wage growth

Too much money printing in US and worldwide

Not enough volume in the recent rally.

no major news to make me think it is over

not enough people (institutions) buying stocks

Need to retest the lows in Jan.

fundamentally the domestic economy is not strong - despite the official window
dressing/numbers, technically there's been too much damage done to the charts,
internationally too many problems, debt, deflation, the expansionary cycle has peaked and
so we're due to enter a contractionary phase

may usually weak---seasonality Sept=Oct

200dma looming large. May not zoom through it.

banks in Europe, Iran oil coming on board, bk coming in oil stocks and suppliers, stocks
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rallying are short squeezes, China is slowing,

« its a fake b4 the real move 1k pts down

« economy getting worse

« Because we'r not in a safe mode

» election year uncertainty, this might be a volatile year

+ Week technicals

»  We will have a huge drop eventually

« Too many if's from the Fed.

« SPX in major resistance at 2000 area

« Gut feeling

» If dow stays above 17000 we are in bull, but if slips below we remain in bear.

« Still lots of overhead supply, oil prices are a false economy and price of oil is uncertain,
political system is in anarchy, capitalism is under attach by idiots, company revenues are
declining, currency wars are worldwide, investor confidence is low

« Stocks are not cheap

« more tightening, economy struggling, earnings falling, 2 criminal candidates

* my studies.

» Production is slowing from my perspective

« making lower highs on daily chart

« US banks are stronger than evr, BUT world debt is higher than ever

» world wide problems and slow growth in the us

» because Dave Landry says we are not

« getusin...then tank us they have a good game.

« No, we are not beyond the reach of Obama;s look the other way finances of irresponsible
socialistic Obamacare.Those days are going to just get worse, Premiums will keep rising
and turmoil will happen!

» overbought

Yes Responses:

* Holding above ichimoku cloud and moving averages.

« Economy gaining strength and fed will go another 25 basis points.

« Bullish breakout from double bottom. Confirmed by rising a-d line.

« bearish sentiment extremes, heavy volume selling, skew put/call

» good employment report

« As we stay this far, we are safe; but, keep an eye in the price action, a reversal usually
means sideways near the bottom (Dead Cat Bounce), afterwards, the sell off continues.

» Vested Interest action this yr.

+ Better labor numbers

Other Responses:

+ The question needs a time qualifier to be answered accurately.
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Question #5: Additional Comments/Questions/Suggestions?

Thank you for all the feedback, feel free to contact us at any time with any other questions or
comments.

+ Pray for rain!

« Oil will settle out around $40.

« Thanks for this service.

« Central banks control over market direction will be broken this year.
+ Question. How do deal with the 200+ $trillion dept?

*  War is still in the air.

» market psyche at this point is extremely vulnerable and prices are likely to be range bound
for many years.

+ Stay nimble
« Did you sell your shorts? It may be time to get them back!
+ Buy Gold

+ SPX needs to rally past 2075 for continuation of 2016 bull market

« Get ready for Hilary to be elected and impeached for her crimes. Who will be her Vice
President?

« Higher gold makes me suspicious of stock rally

+ Going down for 3 years or more.

« overbought markets, oversold VIX

« With the addition of just the thought of a TRUMP Victory is making everyone sharpen there
pencil's, this is a good thing find a budget without executive orders!
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Standing Predictions

Below are some of the one-time prediction-type questions asked in previous weeks that have not
been finalized yet or have been finalized recently. Suggest a future question here.

Week 127, 02/28/16 Report - Do you think the United States economy will be in a recession
before the end of 20167

Yes: 49.3%

No: 50.7%

Week 121, 01/17/16 Report - What do you think is the lowest price that Crude Oil will trade at
during 20167 (it is currently around $30)
Average Of All Numerical Answers: $22.22

Week 111, 11/08/15 Report - Which Republican Party presidential candidate do you think will end
up with the nomination?

44.83% - Trump

24.14% - Rubio

10.34% - Cruz

6.90% - Bush

6.90% - Carson

6.90% - Kasich

Week 111, 11/08/15 Report - Which Democratic Party presidential candidate do you think will end
up with the nomination?
100.00% - Clinton

Week 52, 09/21/14 Report - If Hilary Clinton runs for president in 2016, do you think she will win?
Yes - 41.5%
No - 58.5%
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