TimingResearch Crowd Forecast Newsletter (Beta)
Weekly Report #150 — 08/07/16 Report

Open-ended responses for Questions #3, #4, and #5 start on page 3.

Question #1. What direction do you think the S&P500 index will move from this coming
Monday's open to Friday's close (August 8" to August 12"")?

Higher: 65.7%
Lower: 34.3%

Question #2. Rate your confidence in your answer to Question #2 by estimating the
probability you have correctly predicted next week's market move.

Average of All Responses: 68.3%
Average For "Higher" Responses: 70.1%
Average For "Lower" Responses: 64.8%

Responses Submitted This Week: 71

TimingResearch Crowd Forecast Prediction: 56% Chance Lower

This prediction is an attempt by the editor of this newsletter to use the full 2+ year history of data
collected from this project to forecast a probability estimate for whether this week's sentiment is
going to be correct and ultimately what the markets will do this coming week.

Details: Last week's majority sentiment was Higher, but the Crowd Forecast Indicator prediction
was 63% Chance Lower; the S&P500 ended up 0.45% for the week. This week's majority
sentiment is Higher (greater than 30% difference) and with a higher average confidence on the
bullish side (less than 10% difference). Similar conditions have been observed 9 times in the
previous 149 weeks, with the majority sentiment being correct 44% of the time with an average
S&P500 move for the week of down 0.16% during those weeks. Based on that history, the
TimingResearch Crowd Forecast Indicator is forecasting 56% Chance Lower for the week.
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Raw Data Page (raw data files include full history spreadsheet and the above charts):
TimingResearch.com/rawdata.
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Full Weekly Results (full version of this chart available in the raw data spreadsheet for this
week, "Date" field below lists the Monday of the week being predicted).

Overall Sentiment All-Time “Correct” Percentage: 49.0%
Overall Sentiment 52-Week “Correct” Percentage: 49.0%
Overall Sentiment 12-Week “Correct” Percentage: 45.5%

“Date is the Monday of the week that was being guessed in the most recent survey.

9.0%
Week Higher Lower H/L Diff Avg Higher ConDiff Sentiment Forecast Actual Correct? SentCorrect Actual Sent 0.14% 12w 52w
. ©0/30/13  57.8%  42.2% 15.6%  67.8% 87.7% 68.1% -0.40%  Higher Lower No o o 1524980 1507260 -177.20 -1.16% ol =%,
2 10/07/13  55.7%  44.4%  11.2%  71.3% 77.3% 63.89 13.50%  Higher Higher  Yes 1 1 50.0% 1506030 15237.10 167.80 1.11% o o
3 10/14/13  56.7%  43.3%  13.3%  63.0% ©5.0% 61.0% 4.00%  Higher Higher  Yes 1 1 66.7% 15.231.30 15,399.70 168.40 1.11% o
a 10/21/13  €6.7%  33.3%  33.3%  56.0% 59.0% 50.0% ©.00%  Higher Higher  Yes 1 1 75.0% 15.401.30 15.570.30 169.00  1.10% B
s 10/28/13  ©5.4% 34.6% 30.8%  60.0% 62.5% 55.6% 6.90%  Higher Higher  Yes 1 1 80.0% 15.569.20 15.615.55 46.35  0.30% ot
7 1171113 53.9%  46.2%  7.7% 71.5% 72.9% 70.0% 2.80%  Higher Higher  Yes 1 1 833% 1769.96 1.798.18 2822  1.59% o 1
8  11/18/13 €8.4% 31.6% 36.8%  60.0% 63.9% 50.0% 13.90%  Higher Higher  Yes 1 1 857% 1.798.82 1.804.76 594 0.33% T
S 112513 S39%  46.2%  7.7% 57.5% 58.3% 56.7% 160%  Higher Lower  No o o 750% 1,806.33 1.805.81 052  -0.03% o
10 12/02/13  66.7%  33.3%  33.3%  55.6% 60.8% 45.0% 15.80%  Higher Lower  No o o 66.7% 1.806.55 1.805.09 -1.46  -0.08% i e
11 12/00M13  61.5%  38.5%  231%  S7.7% s8.8% 56.0% 2580%  Higher Lower No o o 60.0% 1.806.21 1.775.32 -30.89  -1.71% or |9
12 12/16/13  53.3%  46.7%  6.7%  65.3% 67.5% 62.9% a Higher Higher  Yes 1 1 636% 1,777.48 1.81832 4084  230%  63.6% N
13 12/23/13  625%  37.5% 25.0%  60.8% 6.7% 51.1% 15.60%  Higher Higher  Yes 1 1 66.7% 1.822.92 1.841.40 18.48  101% 72.7% 6. o
14 12/30/13  58.3%  41.7%  16.7%  64.2% 68.6% 58.0% 10.60% igher Lower  No o o 61.5% 1.841.47 1.831.37 -10.10 -0.55% 63.6% o w0
15 ©01/06/14 471%  52.9%  -5.9%  64.0% 63.8% 64.3% 0.50%  Lower Higher  No o 1 57.1% 1.832.31 1.842.37 1006  0.55%  54.5% 6 o
16 01713714 66.7%  33.3%  33.4%  613% 64.0% 56.0% 800%  Higher Lower  No o o 53.3% 1,841.26 1.838.70 -2.56  -0.1a% 455% 9 9
17 01/20/14 64.7%  35.3%  20.4%  58.8% 60.0% 56.7% 330%  Higher Lower  No o o 500% 1,841.05 1.790.20 5076  -2.76% 36.4% o, 1
18 ©1/2714 5T1%  42.9%  14.3%  68.6% 63.8% 75.0% 11.20%  Higher Lower  No o o 47.1% 179103 1.782.89 -8.44  -0.47% 27.3% o o
19 02/03/14 429%  57.1%  -14.3%  67.1% 70.0% 65.0% 500%  Lower Higher  No o 1 44.4% 178268 1,797.02 1433  080%  18.2% o @
20 021014 68.8% 31.3% 37.6%  66.4% 66.7% 66.0% 0.70%  Higher Higher  Yes 1 1 47.4% 179620 1.83863 4243  236%  27.3% S
21 021714 53.6% 46.4%  7.1%  63.7% 65.7% 61.5% 420%  Higher Lower  No o o 450% 1,839.03 1.836.25 278  0.15% 27.3% CTRE
22 o2/24n4 412% 58.8% - 67.1% e8.6% 66.0% 260%  Lower Higher  No. o i 429% 1,836.78 1.859.45 2267  123%  27.3% O): o
23 03/0314 5 50.0% 0.0%  61.2% 57.7% 64.6% Z6.00% Higher /A NA 1 429% 1,857.68 1.878.04 20.36  1.10%  20.0% o o
24 03/10/14 25.0% 75.0%  -50.0%  67.5% 68.0% 67.3% 0.70%  Lower Lower  Yes 1 o a5.5% 1,877.86  1.841.13  -36.73  -1.96% 20.0% o
25  03/17/14 27.3% 72.7%  -45.5%  63.0% 60.0% 64.3% -4 - Higher  No. o 1 43.5% 1,842.81 1.866.52 2371  1.29 20.0% 6y 0o
26 03/24/14 57.7%  42.3%  15.4%  62.3% 61.3% 63.6% 2.30%  Higher Lower  No o o 417% 185048 1.857.62 -1.86  -0.10% 20.0% a o
27  03/31/14 48.6% 51.4% -2.9%  63.7% 60.0% 67.2% 7.20%  Lower Higher  No o 1 40.0% 1,859.16 1.86500 593 o. 20.0% 6 o
28 04/0714 455%  54.5%  -9.1%  69.1% 83.0% 74.2% -11.20%  Lower Lower  Yes 1 o 423% 1,863.92 1.81569 4823 -250% 30.0% 6t o
29  ©04/14/14 50.0% 50.0%  0.0% 70.7% 74.3% 67.1% 7.20% /A Higher /A [N 1 423% 181818 1.864.85 4667 25 333 o
30  04/21/14 60.9%  39.1%  21.9%  63.9% o7.6% 58.1% 9.50%  Higher Lower  No o o 407% 186579 1.863.40 -2.30  -0.13% 33.3% o
31 04/28/14 59.6%  40.4%  19.2%  57.0% 54.2% 61.6% -7, Higher Higher  Yes 1 1 429% 1,86500 1.881.14 1614 08’ 333% o 0
32 05/05/14 52.1%  47.9%  4.2%  48.0% 52.0% 43.8% 820%  Higher Lower  No o o 41.4% 187045 1.878.48 097  -005% 333% 5 A
33 05/12/14 321%  67.9%  -35.7%  55.9% 56.3% 55.8% 050%  Lower Lower  Yes 1 o 43.3% 1,880.03 1.877.86 217  -0.12% 44.4% iR
34 05/19/14 46.9%  53.1%  -6.3%  61.9% 78.0% 47.7% 30.30%  Lower Higher  No o 1 419% 187666 1,900.53 2387  127%  40.0% o o
35  05/26/14 59.1%  40.9%  18.2%  55.0% 63.1% 43.3% 19.80%  Higher Higher  Yes 1 1 43.8% 1,90201 1,923.57 21.56  1.13%  40.0% o o
36 06/02/14 58.5%  41.5% 17.1%  58.8% 59.6% 57.7% 1.80%  Higher Higher  Yes 1 1 45.5% 1,0923.87 1.949.44 2557 13 50.0% Cra
37 06/09/14 54.2%  45.8%  8.3%  62.9% 89.2% 55.5% 13.70%  Higher Lower  No o o 441% 194897 1.936.16 -12.81 -0.66% 50.0% o o
38 06/16/14 40.9%  59.1%  -18.2%  60.0% 70.0¢ 53.1% 16.90%  Lower Higher  No o 1 429% 1,934.84 1,962.87 2803 1.4 50.0% o o
39 06/23/14 57.1%  42.9%  14.3%  57.1% &1.5% 51.3% 10.20%  Higher Lower  No o o 417% 106292 1,96096 -1.96  -0.10% 40.0% 6ji Lt
a0 06/30/14 70.8% 29.2%  41.7%  55.2% ©1.5% 40.0% 21.50%  Higher Higher  Yes 1 1 432% 196079  1.985.44 24.65  1.26 45.5% 10
a1 07/0714 ©9.8%  30.2% 39.7%  59.2% 58.2% 61.4% -3.20%  Higher Lower  No o o 4271% 198422 1,967.57 -16.65 -0.84% 455% a1 o
a2 07/14/14 56.4%  43.6% 12.8%  51.5% 54.2% 47.9% ©.30%  Higher Higher  Yes 1 1 436% 1069.86 1.97822 8.36 0.42: 45.5% of il F
43 07/2114  488%  51.2%  -2.4%  60.5% 59.0% 61.9% 2.90%  Lower Higher  No o 1 42.8% 197693 1.978.3a  1.41 007%  45.5% o o
a3 07/28/14 46.0% 54.0% -8.0%  55.3% 80.5% 51.1% 9.40%  Lower Lower  Yes 1 o 43.9% 1,978.25 1,925.15 -53.10 -2.68% 45.5 Bit e
a5 08/04/14 42.1%  57.9%  -15.8%  55.5% 61.3% 51.4% 9.90%  Lower Higher  No o 1 429% 192662 1.931.59 4.97 0.2 45.5% S
as  08/11/14 53.8%  46.2%  7.7%  60.2% 80.4% 60.0% 0.40%  Higher Higher  Yes 1 1 442% 1,933.43 1,95508 21.63  1.12%  455% St 3
a7 08/18/14 57.6%  42.4%  15.3%  57.1% 2.1% 50.4% 11.70%  Higher Higher  Yes 1 1 455% 1.958.38 1,988 3004  1.53% 45.5% o o
a8 08/25/14 53.3%  46.7%  6.7% 55.8% 55.9% 55.7% 0.20%  Higher Higher  Yes 1 1 46.7% 1,991.74  2,003.37 11.63  0.58%  54.5% o 4
49 00/01/14 48.5%  51.5%  -3.1%  61.4% 70.6% 52.8% 17.80%  Lower Higher  No. o 1 457% 2,004.07  2,007.71 3.64 0.18%  54.5% o1, W
50  ©00/0B/14 52.3%  47.7%  4.6% 57.7% 58.8% 56.5% 2.30%  Higher Lower  No o o 447% 2,007.17  1,985.54 2163 -1.08% 54.5% o 1
51 00/15/14 38.8% ©1.2% -22.4%  60.2% &1.5% 59.3% 220%  Lower Higher  No o 1 43.8% 1,986.04  2,010.40 24.36  1.23%  455% CHREE
52 00/22/14 56.7%  43.3%  13.4%  63.0% ©0.5% ©6.2% -5.70%  Higher Lower  No o o 42.9% 2,000.08 1.982.85 2623 -1.31% 45.5% 42.9% O O
53  00/20/14 45.9% 54.1% -8.2%  63.8% ©3.3% 64.2% 0.90%  Lower Lower Yes 1 o 43.0% 1,978.96 1.967.90 -11.06 -0.56% 45.5% 44.9% O O
54 10/06/14 58.1% 41.9%  16.1%  64.0% 2.2% e85 -4.30%  Higher Lower  No o o 43.1% 1.970.01 1.906.13 -63.88 -3.24% 45.5% 429% O O
55  10/13/14 50.8%  49.2%  1.6%  64.9% 81.3% 68.7% -7.40%  Higher Lower  No o o 42.3% 1.905.65 1.886.76 -18.89 -0.99% 36.4% 40.8% O O
56 10/20/14 61.4% 38.6% 22.8%  58.1% 58.9% 56.8% 2.10%  Higher Higher  Yes 1 1 43.4% 188562 1.964.58 78.96  4.19%  455% 40.8% O 1
57 10/27/14  72.3%  27.7% 44.7%  60.0% 50.4% 61.5% -2.10%  Higher Higher  Yes 1 1 44.4% 1,962.97 2.018.05 5508  281%  455% 40.8% 1 O
58  11/03/14 61.0% 39.0% 22.0%  63.3% ©5.8% 59 4% 6.40%  Higher Higher  Yes 1 1 45.6% 2,018.21 2.031.92 13.71  0.68%  455% 40.8% O 1
59 11/10/14 60.6%  39.4% 21.2%  59.9% 59.0% 61.2% -2.20%  Higher Higher  Yes 1 1 46.4% 2.032.01 oses2  7.81 0.38% 455% 408% O O
60 111714 43.8%  56.3% -12.5%  60.0% 56.4% 62.8% 6.40%  Lower Higher  No. o 1 456% 2,038.20  2.063.50 2521  1.24%  455% 408% O O
&1 11/24/14 63.9%  36.1% 27.9%  66.1% ©5.1% 67.7% -2.60%  Higher Higher  Yes 1 1 46.6% 2,065.07 2.067.56  2.49 012% 545% 429% O O
62  12/01/14 51.5%  48.5% 2.9%  64.9% 81.7% 68.2% -6.50%  Higher Higher  Yes 1 1 47.5% 2,065.78  2.075.37 .59 0.46% 636% 449% O O
63  12/08/14 63.0% 37.0% 9%  58.0% 55.9% 61.5% -5.60%  Higher Lower  No o o 46.7% 2,074.84 2,002.33 7251 -3.49% 63.6% 429% O O
64  12/15/14 46.0% 54.0% -8.0%  62.6% 61.3% 63.7% -2.40%  Lower Higher  No. o 1 45.9% 2,00503 2.070.65 6562  3.27% 54.5% 408% O O
65 12/22/14 825%  17.5% 1%  62.6% 813 63.7% -2.40%  Higher Higher  Yes 1 1 46.8% 2,060.28 2.088.77 19.49  0.094%  63.6% 429% 1 O
66  12/20/14 62.9% 37.1% 25.8%  64.5% 63.3% 66.8% -3.50%  Higher Lower No o o 46.0% 2,087.63 2.058.20 -20.43 -1.41% 63.6% 429% O O
67 ©01/05/15 46.6% 53.4% -6.8%  59.6% ©1.5% 58.0% 350%  Lower Lower Yes 1 o 46.9% 2,054.44 2.0a4.81 9.63  -047% 636% 449% O 1
68  ©01/12/15 625%  37.5% 25.0%  60.0% 57.1% 64.8% 7.70%  Higher Lower  No o o 46.2% 2,046.13 01942 2671 - 5a.5% a4 9! io)
69  ©01/19/15 €8.6% 31.4% 37.1%  64.3% 6.7% 59 1% 7.60%  Higher Higher  Yes 1 1 47.0% 2,020.76  2.051.82 31.06  1.54%  54.5% 46.9% 1 1
70  ©01/26/15 67.2% 32.8%  34.4%  62.3% 62.6% 61.9% 0.70% igher Lower  No o o 6.3% 2005042 1,004.99 5543 -2.70% 455% 46 90
71 ©02/02/15 42.0% 58.0% -15.9%  63.4° 62.4% 64.1% -1.70%  Lower Higher  No o 1 456% 1,996.67 2.062.13 6546  3.28%  455% 449% O O
72 02/0015 52.5%  47.5%  4.9%  62.1% 60.6% 638% -3.20%  Higher Higher  Yes 1 1 46.4% 2,053.47 2.096.99 4352  2.12% 455% 469% O O
73 02/1615 53.1% 46.9%  6.3% 64 66.29% 623 B Higher Higher  Yes 1 1 47.1% 2,006.47 2,110.30 1383  0.66%  455% 490% O 1
74  ©02/23/15 64.0% 36.0% 28.0% 6 ©6.5% 65.9% o Higher Lower  No o o 46.5% 2,100.83 2,104.50 -5.33  -0.25% 455% 480% O 1
75  ©03/02/15 46.6% 53.4%  -6.8%  65.9% 5% 61.1% 10.40%  Lower Lower Yes 1 o 47.2% 2,10523 2.071.26 3397 -1.61% 54.5% 480% O O
76  ©03/00/15 50.0% 50.0% 0.0%  61.9% 58.3% 65.4% -7.10% A Lower A NA o 47.2% 2,072.25  2.05 1885 -001% 500% 490% O O
77 03/16/15 56.7%  43.3%  13.4%  65.5% 62.1% 70, 7.90%  Higher Higher  Yes 1 1 47.9% 2,05535 2,108.06  52.71 56% 600% 510% O O
78 03/2315 78.8% 21.2% 57.6%  68.3% 68.3% 68.6% -0.30%  Higher Lower  No o o 47.3% 2,107.99  2,061.02 -46.97 _223% 500% 510% 1 O
79 03/30/15 60.4% 39.6% 20.8%  64.4% 64.8% 63.7% 1.10%  Higher High: Yes 1 1 48.0% 2,064.11 2,066, 14% 60.0% 51.0% O 1
80 04/06/15 53.6%  46.4% 7. 62.0% 58.0% e85 -10.50%  Higher Higher  Yes 1 1 487% 2,064.87 2,102,068 37.19  180%  600% 520% O O
81 04/1315 68.6% 31.4% 37.1%  69.1% 72.1% 62.7% 9.40%  Higher Lower  No o o 48.1% 2,10203 2,081.18 2085 -0.99% 600% 520% 1 1
82  04/2015 59.7%  40.3%  19.4%  65.1% 65.6% 64.5% 110%  Higher Higher  Yes 1 1 a8.7% 208411 2.117.69  33.58 1% 700% 520% O 1
83  04/2715 542%  45.8%  8.5%  62.9% 69.4% 55.2% 14.20%  Higher Lower  No o o 481% 211929  2,108.29 -11.00 -0.52% 60.0% 520% O O
84  05/0415 54.4%  456% 8.8%  68.6% 67.7% 69.6% 1.9 Higher Higher  Yes 1 1 a88% 211023 2.116.10  5.87 028% €00% 520% O O
85  05/1115 72.9% 27.1%  45.8%  65.0% 62.9% 70.8% 7.90%  Higher Higher  Yes 1 1 49.4% 211556 212273 7.17 ©034% 700% 5a0% 1 O
86  05/18/15 56.3%  43.8% 12.5%  65.2% 65.0% 65.4% 0.40%  Higher Higher  Yes 1 1 50.0% 2,121.30  2.126.06 o ©22% 70.0% 540% O O
87  05/25/115 52.5%  47.5%  4.9%  63.0% 59.4% 67.2% 7.80%  Higher Lower  No o o 49.4% 212534  2,107.39  -17.05 -0.84% 636% 520% O O
88  ©06/01/15 37.7% 62.3% -24.6% 60.7% 56 5% 633% ©.80% Lower  Yes 1 o 500% 2,10864 2.092.83 -1581 -0.75% 636% 540% O O
89  06/0B/15 37.3% 62.7% -25.3%  64.4% 60.7% 66, -590%  Lower Higher  No o 1 49.4% 2,002.3a  2,004.11 77 008% 636% 540% O O
S0  06/15/15 50.6% 49.4% 1.2%  63.6% 61.0% 66.3% -5.30%  Higher Higher  Yes 1 1 50.0% 200134 210090 1865 089% 636% 560% O O
©1  ©06/22/15 41.7% 58.3% -16.7% 6. 84.0% 84.6% -0.60% ower Lower  Yes 1 o 506% 2,112.50 2,101.61 -10.89 -0.52% 636% 560% O O
©2  06/20/15 54.8%  452% 9.6%  63.0% 60.8% 65.8% -s. Higher Lower  No o o 50.0% 200863 207678 -21.85 -104% 63.6% 560% O O
©3  07/06/15 43.7%  56.3%  -12.7%  63.2% 58.1% 67.3% -9.20% ower Higher  No o 1 49.4% 207395 207662 267 ©0.13% 545% 540% O O
©4  07/1315 63.3%  36.7% 26.7%  62.2% 62.6% 61.4% 1.20%  Higher Higher  Yes 1 1 50.0% 208003 2.126.64  46.61 24% 63.6% 56.0% O 1
©5  ©07/20115 71.0% 29.0% 41.9% 6219 62.7% 60.6% 2710%  Higher Lower  No o o 49.5% 2,126.85 2,079.65 -47.20 222% 545% 540% 1 1
96  07/2715 36.7%  ©3.3%  -26.7%  60.2% 8.2% 67.1% S18.90%  Lower Higher  No o 1 48.9% 207819 2,103.84 2565  1.23: 455% 540% O O
©7  08/03/15 54.3%  45.7%  8.6%  64.4% 62.9% 66.3% -3.40%  Higher Lower  No o o 48.4% 210449  2,077.57 2602 -128% 364% 520% O O
98  08/10/15 53.5%  46.5%  7.0% 70.1% ©9.1% 71.3% 212%  Higher Higher  Yes 1 1 48.9% 208098 209154 1056 051 455% 520% O O
9 ©08/17/15 68.0%  32.0% % 69.0% 66.3% 74.7% -8.37%  Higher Lower  No o o 48.4% 208970 1.970.89  -118.81 -569% 36.4% 500% 1 O
100 08/24/15 56.8%  43.2%  13.5%  69.9% 68.7% 71.6% -2.87%  Higher Lower  No o o 47.9% 2,034.08 1,988.87 -4521 -222% 36.4% 500% O O
101 08/31/15 385% 61.5% -23.1% 68.5% 86.5% 80.7% -319%  Lower Lower  Yes 1 o 48.5% 1,986.73 1.921.22 6551 -3.30% 36.4% 520% O O
102 00/07/15 47.3%  S2.7%  -5.5%  70.1% ©9.2% 70.9% -163%  Lower Higher  No o 1 48.0% 1,927.30 1,961.05 33.75  175%  27.3% 520% O O
103 09/14/15 443%  557% -11.5% 66.6% ©5.0% 67.8% 279%  Lower Lower  Yes 1 o 48.5% 196306 1.958.08 -4.98  -0.25% 36.4% 540% O O
104 00/21/15 20.2%  70.8%  -a1.7%  68.1% 84.6% 69.6% -492%  Lower Lower  Yes 1 o 49.0% 1,960.84 1,931.34  -20.50 -1.50% 45.5% 54.0% O O
105 00/28/15 50.7%  49.3%  1.4%  67.4% 84.6% 70.3% -5.72%  Higher Higher  Yes 1 1 49.8% 1,920.18  1,951.36  22.18  1.15% 455% 56.0% O O
106  10/05/15 54.0%  46.0% % 70.0% 70.4% 69.6% 0.80%  Higher Higher  Yes 1 1 50.0% 1,954.33 2,014.89 60.56  3.10%  54.5% 580% O 1
107 10712/15 48.1%  51.9%  -3.9%  67.0% 67.3% 66.6% 0.67%  Lower 58% Higher  Higher Mo o 1 49.8% 2,01565 2,033.11 17.46  087%  54.5% 560% O 1
108 10/19/15 56.9%  43.1%  13.7%  68.8% ©5.7% 73.0% -7.26%  Higher 83% Lower  Higher  Yes 1 1 50.0% 203173 207515 4342 214% 63.6% 56.0% O O
100 10/26/15 53.8%  46.2%  7.7%  68.1% 86.1% 70.4% -4.35%  Higher 56% Lower  Higher Yes 1 1 50.5% 207508 2,079.36 4.28 021% 63.6% 560% O O
110 11/02/15 38.0%  62.0%  -24.0%  69.5% 71.3% e8.4% 2.93%  Lower 71% Higher  Higher No o 1 50.0% 208076 2,090.20 1844  089%  63.6% 54.0% O 1
111 11/00/15  51.7%  48.3%  3.4%  68.9% o7.8% 70.0% -2.17%  Higher % Higher ower  No o o 49.5% 2,006.56  2.023.04 -73.52 -3.51% 63.6% 540% O O
112 1171615  43.3%  56.7%  -13.3%  70.6% 68.1% 72.5% -4.42%  Lower ©1% Higher  Higher No o 1 0.1% 202208 2,089.17 67.09  3.32% 54.5% 520% O O
113 11/23/15  66.7%  33.3%  33.3%  66.4% 84.8% 68.3% -3.50%  Higher 57% Lower  Higher Yes 1 1 49.5% 2,089.41  2,090.11  0.70 003% 63.6% 520% 1 0
114 11/30/15 63.0%  37.0% 25.9%  66.9% ©8.5% 84.0% 4.53%  Higher 62% Higher  Higher  Yes 1 1 50.0% 209095 2,001.69 074 0.04% 636% 540% O 1
115 12/07/15 61.7%  38.3%  23.4%  70.0% 88.5% 72.5% -4.05% igher % Lower r o No o o 49.5%  2,000.42 01237  .78.05 -3.73% 54.5% 54.0% O O
116 12/14/15 54.5%  45.5%  9.1% 72.5% 87.3% 78.8% -11.48%  Higher NONE (50/50) Lower No o o 49.1% 2,013.37  2.005.55 -7.82  -0.39% 45.5% 520% O O
117 12/21/15  70.2%  20.8%  40.4%  73.4% 70.2% 81.1% -10.92%  Higher 57% Higher  Higher  Yes 1 1 49.6% 2,010.27 2.080.99 50.72  2.52%  45.5% 54.0% 1 O
118 12/28/15 69.6%  30.4 39.1%  71.1% 71.1% 71.1% 0.029% igher 57% Higher  Lower No o o 49.1% 2,057.77  2.043.94 -13.83  -0.67% 455% 520% 1 1
119 ©01/04/16 45.5%  54.5% -9.1%  69.3% ©9.0% e0.6% -0.58%  Lower 63% Higher Lower  Yes 1 o 49.6% 2,038.20 1.922.03  -116.17 -570% 455% 540% O O
120 ©O1/11/16 52.6% 47.4%  5.3%  69.5% 67.7% 71.5% -3.81%  Higher NONE (50/50) Lower No o o 49.1% 1,926.12  1.880.33  -45.79  -2.38% 36.4% 520% O O
121 01/18/16 48.4% 51.6%  -3.2%  70.4% 67.3% 73.3% -5.05% ower 809% Hi Higher  No. o 1 48.7% 1,888.66 1.906.90 18.24  0.97%  36.4% 520% O O
122 01/25/16 60.9%  39.1%  21.9%  69.4% ©9.6% ©9.0% 0.62%  Higher 61% Higl Higher  Yes 1 1 49.2% 1.906.28 1.940.24  33.96  1.78%  455% 54.0% O 1
123 02/01/16 63.2%  36.8%  26.3%  68.6% 67.5% 70.4% -2.86%  Higher NONE (54/46) Lower No o o 487% 1.936.04 1.880.05 -56.89  -2.9. 455% 520% O O
124 02/08/16 36.6%  63.4% -26.8% 69.0% ©6.4% 6% “421%  Lower 58% Higher  Lower  Yes 1 o 49.2% 187325 1.864.78  -8.47 455% 520% O O
125 02/15/16 66.7%  33.3%  33.3%  68.8% 67.7% 70.9% -315%  Higher NONE (54/46) Higher  Yes 1 1 49.6% 1.871.44 1.917.78  46.33  2.48%  455% 540% 1 O
126 02/22/16 56.7%  43.3%  13.4%  68.4% ©5.5% 72.2% 6.71%  Higher NONE (54/46) Higher  Yes 1 1 50.0% 1.024.44 1.048.05 2361  123% 54.5% 54.0% O O
127 02/20/16 52.1%  47.9% 4 66.7% ©4.2% ©0.4% -5.22%  Higher NONE (50/50) Higher  Yes 1 1 50.4% 1.047.13 199909 5286 271% 63.6% 549% O O
128 03/07/16 49.4%  50.6%  -1.3%  68.8% ©5.3% 72:3% -7.05% ower 59% Higher  Higher No o 1 50.0% 1.996.11 202219 2608  1.31% 54.5% 529% O O
120 03/14/16 62.8%  37.2% 25.6%  69.4% 70.6% 67.2% 3.37%  Higher 63% Higher  Higher  Yes 1 1 504% 201927 204958 3031  1.50% 63.6% 54.9% O 1
130 03/21/16 52.7% 47.3%  5.4%  69.1% ©9.4% 68.9% o Higher NONE (50/50) Lower No o o 50.0% 2047.88 203594 -11.94 0. sa5% 529% O 1
131 ©03/28/16 49.4% 50.6%  -1.3%  67.0% ©4.1% 69.9% -5.79%  Lower 67% Higher  Higher  No o 1 49.6% 2,037.80 2.072.78 34.89  1.71%  54.5% 510% O O
132 04/04/16 61.3%  38.7% 22.7%  70.0% 70.7% 69.0% 1 Higher 57% Higher  Lower No o o 49.2% 2,073.19  2.047.60 2559 -1.23% 54.5% 510% O 1
133 04711/16  45.6% 54.4% 8.8%  68.5% 87.7% 80.1% -1.31%  Lower 9% Hi Higher  No o 1 488% 2,050.23 2.080.73 30.50  1.49%  455% 49.0% O O
134 04r18/16 46.8%  53.2% -6.5%  67.7% 68.3% 67.1% 116%  Lower NONE (50/50) Higher ~ No o 1 48.5% 2,078.83 2.091.58 12.75  061%  455% 490% O 1
135 ©04/25/16 48.3% 51.7% -3 68.5% 71.3% 65.9% 541%  Lower 7% Higher  Lower  Yes 1 o a8.9% 2,080.37 2.065.30 -24.07 -1 a5, 490% o 1
136 05/02/16 4 57.9%  -15.8% 69.1% 64.8% 72:29% 7.32%  Lower 64% Higher  Lower  Yes 1 o 49.2% 2,067.17  2,057.14 -10.03  -0.49% 45.5% 4 a; o
137 05/00/16 57.1%  429%  14.3%  67.4% ©6.5% 68.5% -2.00%  Higher 52% Lower ower  No o o 48.9% 2,057.55 2.046.61 -1004 -0.53% 36.4% 47.1% O O
138 05/16/16 30.5%  69.5%  -39.0%  70.2% e8.1% 7% 3.04% er 57% Loy Lower Yes 1 o 49.3% 2,062.50 2.052.32 -10.18  -0.49% 36.4% 49.0% O O
139 05/23/16  45.6% 54.4%  -8.8%  69.4% 70 68.9% 113%  Lower 63% Higher  Higher  No o 1 48.9% 2,052.23 2.090.06 37.83  1.84%  36.4% 47.1% O 1
140 05/30/16 49.3%  50.7%  -1.4%  68.4% 69.6% 67.3% 228%  Lower 65% Higher  Lower  Yes 1 o 493% 210013  2.099.13  -1.00  -0.05% 36.4% 49.0% O 1
141 06/06/16 48.5%  51.5%  -2.9%  68.5% 69.6% 67.4% 212%  Lower 61% Highe: Lower Yes 1 o 4906% 2,100.83  2.096.07 -4.76  -0.23% 45.5% 49.0% O 1
142 06/13/16 35.7% 64.3%  -28.6%  70.5% 71.3% 70.0% 125%  Lower 75% Higher  Lower  Yes 1 o 50.0% 2,091.76 207122 -20.53 -0.08% 54.5% 49.0% O 1
143 06/20/16 45.5%  54.5%  -9.1%  69.4% 67.0% 71.4% -4.43%  Lower 809% Highe: Lower Yes 1 o 50.4% 207558 2,037.30 -38.28 -1.84% 63.6% 51.0% O O
144 06/2716  41.3%  58.7%  -17.3%  68.9% 64.8% 71.8% “6.98%  Lower 70 Higher  No. o 1 500% 2,031.45 210295 7150 3.52%  636% 510% O O
145 ©7/04/16 4B1%  51.9%  -3.9%  68.0% e8.9% 67.1% 1.79%  Lower 55% Lower  Higher No o 1 49.6% 2,09505 2,12090 3485  166%  636% 490% O 1
146 O7/11/16 53.5%  46.5%  7.0% 70.5% 71.3% 69.5% 1.80% Higher 54% Lower  Higher Yes 1 1 500% 2,131.72 2,161.74 3002  1.41% 636% 510% O 1
147 ©7/18/16  41.3%  58.7%  -17.5%  69.8% 71.0% 69.1% 191%  Lower 67% Higher  Higher  No o 1 49.7% 2,1620a  2,175.03 1299  060%  54.5% 51.0% O 1
148 O7/25/16 62.5%  37.5%  25.0%  66.1% 65.0% 68.0% -2.96 Higher 55% Lower  Lower No o o 49.3% 217371 217360  -0.11 o1 s10% o o
149 08/01/16 47.1%  52.9%  -5.7%  68.9% 69.4% 68.4% 101%  Lower 63% Lower  Higher No o 1 49.0% 217315 218287 972 0.45% 455% 490% O 1
150 08/08/16 65.7%  34.3%  31.4%  68.3% 70.1% 64.8% 532%  Higher 56% Lower 277 »77 4
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NOTE: The following open-ended answers are solely the opinions of the anonymous responders to
this survey. Responses are mostly unedited, but some have been reformatted slightly for to make
them easier to read and are listed in order of submission. Some useless/irrelevant responses (e.g.
“none”) have been omitted. All responses for each week, unedited, are available in the raw data
spreadsheets at TimingResearch.com/rawdata.

Question #3. For your answer to Question #1, please share what specific reason(s) you
think the S&P500 will be heading the direction you chose.

“Higher” Respondent Answers:

* Continuing Upward Trend - for the (short-term) foreseeable future.

» strong close friday

*  Momentum is rising, trend is up, money flow is rising. NYSE A-D hit a new high.

* Investors sentiment is bullish

* it shouldn't be this high & everyone knows it, so I'm just guessing it goes higher (blow-off
top) before we end up correcting & valuations come back down to reality

* The market seems to be getting what it wants to go up, jobs, interest rates, but not great
earnings.

« all time new highs, should consolidate and then move higher

* | think that we are in Elliot Wave 5 that has to play out before the next move down. I'm
surprised that we haven't hit 2200 yet. With interest rates near zero, equities are a better
bet!

* The market will likely move higher as investors keep the strong jobs reports in focus but
other world economic factors could come into play and dampen the euphoria by weeks end.

* New all time highs means we are moving higher - for now.

* up on Friday

* Money-flow from Europe

« trend is up and haven't reached target yet

» technicals

« NFP

* The market briefly pulled back after clearing the 2015 high and then exploded to new highs
on Friday.

* new highs in uptrend

* mo

* euro money
* Breaking out.... Oil is moving up... Bonds moving down...

* holding 2140

* | was wrong last two weeks. Good employment report

*  Momentum

« fed job report oil all positive

* Educated guess

* Fabricated jobs numbers and central bank largesse is sure to push the market higher
» folks, the bull market is just beginning a new wave! (wave 3 or 5).

* momemtum, no other good investment alternatives

*  Optimism

* market crawls higher, until no shorts exist
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“Lower” Respondent Answers:

* Fundamental overvalue

* Due for a pullback with misses in earnings growth.

* market over-bought

* overbought

* Consolidation of economic #'s

» Last five minutes, small body and large volume, usually climatic behaviour.

*  Weird Wally Wednesday

* low Vix

» the start of a new trading range.

* Vix will go higher.

* Seasonal

» Shorts have given up. Longs are out of dry powder. Time to take profits.

* Overbought condition

* Grossly overbought market - probabilities dictate a reversion to the mean

* Earnings do not support current price and worldwide terror move equities to safer products

* Too high, too fast and time for a pull back for while

* next week is one of those rare times when the market will sustain more than one day of
selling.
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Question #4. Do you have a set, well-defined trading plan that you always follow? If so, how
did you develop it? If not, why?

* In development as | progress and about (guess) 78% done.

« Bought my strategy off one of those internet crooks(gurus)

* Been developing one, but not completed yet as many parts sill have flaws.

* multi time frame charting

* No, doesn't work with central bank manipulation.

* I'm not trading at the moment; these markets defy all rationality (with regard to valuations)

* No

* How much you will risk

* Yes limit losses or hedge when trade goes badlly

* No.. seat of my pants trader.

* Yes developed from experience.

* Primarily follow the recommendations of an options trading system. | also subscribe to
analytic software which includes daily market analysis that guides me in other trading
decisions. The current market environment is hampering a lot of my decision making esp
with regard to long term strategies.

* Option plays

* Yes, developed over time.

* Yes

* yes. experience.

« To some extent, but still developing more detail.

* Yes. From study and experience of others. Add in trial and error (a lot).

» selling premiums, market overbought, but moves higher

* yes, proprietary internally developed

* no!

* Yes. | created a systematic approach after doing my own research and testing.

* | do, based on percentage gain or loss..

* | am using a trading plan based on Scientific resources as seen at my website- Jaywiz

* yep-now

» self developed plan by trial and error

* Yes. 25 years of trial and error. Mostly error.

* no, get out while ahead

* No. | don't think it makes a difference. Just keep your losses small and only put on trades
with good risk/reward.

* no i buy the turn using indicators on long term charts

* No plan. Bankers lie. Technicals are sketchy. Current Fundamentals are suspect. If news
letter analysts are accurate then why do they need subscribers; really, now if | knew what |
was doing | wouldn't be telling the world for any $500/year subscription - | would be making
money. | don't think altruism and the stock market are compatible concepts.

* No, because a trading plan is no substitute for thinking. The market is very complex. You
must analyze fundamentals, sentiment and all technical factors and trade accordingly.

* yes - find a few good indicators and milk the cow!

* Yes

* Yes. Analysis and experience in historically testing.

* Yes but you need several plans to utilize when the market makes you move from Plan # 1 to
the next best market approach. One plan doesn't work for all markets. | developed plans
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that work in different conditions.

Yes; macd, rsi, capital efficiency, cash flow growth
No

no

no

Yed
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Question #5. Additional Comments/Questions/Suggestions?

Thank you for all the feedback, feel free to contact us at any time with any other questions or
comments.

She is the worst candidate of the bunch, but has the complete support of minorities and
especially the main stream media. Woe is us as she really is a criminal going back to her
job on the Watergate committee.

Trump is a fool

politics in the USA is at an all-time low with none of the candidates being 'electable’ (if | was
American | wouldn't vote for either of the main parties)

She's full of lies also "Crooked" look who she picked for her VP The "Grinch"

n/a

Market seems over bought with margin being used to push it higher.

The people of this country are morally bankrupt. They will disregard the character and
record of a candidate and vote for someone who they believe will give them what they want.
Not confident in market predictions with the situation we have at the moment.

Though not rigged, the election is so driven by the media and BIG money that most voters
will act like sheep and vote accordingly.

THE LONG cycle has been heading for a high/top since march2009. IT may be peaking now
and headed for a sustained lengthy bout of selling for the next 3 to 4 years-

Fake jobs report again. Look around, who do you know that has gone back to work! | want
to see the list.

Hillary wants to be Queen. Donald wants to be King. Donald will say anything to be
president. Hillary will do anything to be president. Hillary for prison. Donald for bankruptcy.
what the world needs now is love, sweet love.

A tsunami awaits ! Market impact beginning end of Sept/early Oct. and prevailing until
2022/3.

Our choices are between Caligula and Nero. It's interesting that Democrats were the party
of slavery and Jim Crow and the KKK. America was never for slavery - it was the
Democrats. The Republican Party was established to abolish slavery and did.

for bonus question -Need a choice 5 they all disgust me.

Do not like either major party.
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BONUS: Who do you personally most *WANT* to win the 2016 US Presidential Election?
(of the 4 possibilities listed below)

Clinton
(Democratic)

Trump
(Republican)

Johnson
(Libertarian)

Stein (Green)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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BONUS: Who do you personally think most likely *WILL* win the 2016 US Presidential
Election?
(of the 4 possibilities listed below)

Clinton
(Democratic)

Trump
(Republican)

Johnson
(Libertarian)

Stein (Green)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Recently Complete

Week 111, 11/08/15 Report - Which Republican Party presidential candidate do you think will end
up with the nomination?

44.83% - Trump

24.14% - Rubio

10.34% - Cruz

6.90% - Bush

6.90% - Carson

6.90% - Kasich

Week 111, 11/08/15 Report - Which Democratic Party presidential candidate do you think will end
up with the nomination?
100.00% - Clinton

Standing Predictions

Below are some of the one-time prediction-type questions asked in previous weeks that have not
been finalized yet or have been finalized recently. Suggest a future question here.

Week 150, 08/07/16 Report - Who do you personally think most likely will win the 2016 US
Presidential Election?

Hillary Clinton (Democratic) — 61%

Donald Trump (Republican) — 39%

Gary Johnson (Libertarian) — 0%

Jill Stein (Green) — 0%

Week 132, 04/03/16 Report - When will the Fed next raise interest rates?
Not during 2016 - 36%

June 2016 - 26%

December 2016 - 10%

November 2016 - 9%

April 2016 - 6%

July 2016 - 6%

September 2016 - 4%

August 2016 - 3%

May 2016 (no meeting currently scheduled) - 1%
October 2016 (no meeting currently scheduled) — 0%

Week 128, 03/06/16 Report - The S&P500 and other major indexes moved into correction territory
earlier this year before rallying over the last few weeks. Do you think we are safely beyond the
correction?
Yes: 20.0%
No: 80.0%

Week 127, 02/28/16 Report - Do you think the United States economy will be in a recession
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before the end of 20167
Yes: 49.3%
No: 50.7%

Week 121, 01/17/16 Report - What do you think is the lowest price that Crude Oil will trade at
during 20167 (it is currently around $30)
Average Of All Numerical Answers: $22.22

Week 52, 09/21/14 Report - If Hilary Clinton runs for president in 2016, do you think she will win?
Yes - 41.5%
No - 58.5%
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