TimingResearch Crowd Forecast Newsletter (Beta)
Weekly Report #159 — 10/09/16 Report

Open-ended responses for Questions #3, #4, and #5 start on page 3.

Question #1. What direction do you think the S&P500 index will move from this coming
Monday's open to Friday's close (October 10" through October 14")?

Higher: 48.8%
Lower: 51.2%

Question #2. Rate your confidence in your answer to Question #2 by estimating the
probability you have correctly predicted next week's market move.

Average of All Responses: 65.6%
Average For "Higher" Responses: 65.7%
Average For "Lower" Responses: 65.5%

Responses Submitted This Week: 43

TimingResearch Crowd Forecast Prediction: 53% Chance Higher

This prediction is an attempt by the editor of this newsletter to use the full 2+ year history of data
collected from this project to forecast a probability estimate for whether this week's sentiment is
going to be correct and ultimately what the markets will do this coming week.

Details: Last week's majority sentiment was Lower, and the Crowd Forecast Indicator prediction
was 54% Chance Higher; the S&P500 ended down 0.49% for the week. This week's majority
sentiment is Lower (less than 10% difference) and higher average confidence on the bullish side.
Similar conditions have been observed 15 times in the previous 158 weeks, with the maijority
sentiment being correct only 47% of the time with an average S&P500 move for the week of up
0.04% during those weeks. Based on that history, the TimingResearch Crowd Forecast Indicator is
forecasting 53% Chance Higher for the week.
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Raw Data Page (raw data files include full history spreadsheet and the above charts):
TimingResearch.com/rawdata.
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Full Weekly Results (full version of this chart available in the raw data spreadsheet for this
week, "Date" field below lists the Monday of the week being predicted).

Overall Sentiment All-Time “Correct” Percentage: 48.7%
Overall Sentiment 52-Week “Correct” Percentage: 47.1%
Overall Sentiment 12-Week “Correct” Percentage: 36.4%

“Date is the Monday of the week that was being predicted in the most recent survey.

8.7%
k Higher Lower H/L Diff  Avi Higher Lower Sentiment  Forecast Actual Correct? SentCorrect Actual Sent 0.12% 12w S2w

a 09/30/13  57.8%  42.2%  15.6%  67.8% 67.7% o8 1% ighe: Lower  No o o 1524980 15072.60 -177.20 -1.16%

2 10/07/13  55.7%  a4.4%  11.2% 3% 77.3% 63.8% Higher Higher  Yos 1 1 50.0% 15069.30 15.237.10 167.80 1.11%

3 10/14/13  56.7%  43.3% 13.3%  63.0% 65.0% 61.0% Higher Higher  Yes 1 1 66.7% 1523130 1539970 168.40 1.11%

o 10/21/13  66.7% 33.3% 333%  56.09% s9.0% s0.0% Higher Higher  Yes 1 1 750% 1530130 1557030 16900  1.10%

s q0/28/13  ©5.4% 30.8% o e2.59% 55.69% Higher Higher  Yes 1 1 80.0% 1556920 1561555 4635 O«

7 117113 53.9%  46.2%  7.7% 71.5% 72.9% 70.0% Higher Higher  Yes 1 1 833% 1.769.9¢ 822 159%

s 11/18/13  68.4%  31.6%  36.8%  60.0% 63.9% 50.0% Higher Higher  Yos 1 1 857% 1.798.82 76 5.9a 0,339

° 112513 s a629%  7.7% 5 58.3% 56.7% Higher Lower  No o ° 75.0% 1.806.33 81 082 -0.03%

d0  12/02/13 6679  33.3%  33.3%  55.6% co8o% 45.0% Higher Lower  No o o e6.7% 1.806 55 09 _14e  -008%

11 120013 61.5% sou  23.1%  57.7% s8.89% 56.0% Higher Lower  No o o 600% 1.80621 32 3089 -1.71%

42 121613  53.3% 46.7%  6.7% 5.39% 67.5% 62.9% Higher Higher  Yos 1 1 e36% 1.777.a8 52 0.84  =230% 63.6%

43 12/23/13  62.5% 37.5% 25.0%  60.8% 66.7% 51.19% Higher Higher  Yes 1 b e6.7% 1.822.02 40 1848 101% 7o

44 12/30/13  S8.3% 41.7%  16.7%  64.29% esle% s80% Higher Lower  No o ° e15% 1.8a1.a7 37 1010  -0.55% ©36%

15 01/06/14 47.1%  52.9%  -59%  64.0% e389% 64l3% Lower Higher  No o 1 57.1% 1.832.31 37 1006 055% sas

16 011314 66.7%  33.3%  33.4%  61.3% 64 56.0% Higher Lower  No o o 53.3% 1.8a1.26 70 256  0.14% a5

17 ©01/20/14 64.7%  35.3% 204%  58.8% 800! 56.7% Higher Lower  No o o 50.0% 1.841.05 20 5076 _2.76% 36.4%

a8 12714 57.1%  a2.9% pee 63.8% 75.0% Higher Lower  No o o a7.4% 1,79 59 43 0a7en 27.3%

1o oz/03/14 42.9% S57.1% -1 67.1% 70.0% 65.0% Lower Higher  No o 1 aalac% 178268 02 14.3a 080% 18

20 021014 e8.8% 31.3%  37.6% 6400 6. 66.0% Higher Higher  Yes 1 1 47.a% 1.79620 63 a2a3  236% 27.3%

21 oz171a S36%  a6.4% i 3.7% 65.7% 61.5% Higher Lower  No o o 45.0% 1.839.03 25 =278 o.1s% =27.3%

22 oz/2ama  a12% S88%  17.6% 67.1% 68.6% 66.0% Lower Higher  No o 1 az0% 1.83678 as 2267 123% =27.3%

23 o30314 S00% 50.0% O 6129 57.7% G4l6% Higher  N/A A 1 a20% 1.857.68 o4 036  110% 200%

2a  o310/1a 250% 75.0%  -50.0% 680% 67.3% Lower Lower  Yes 1 o as5% 187786 13 3673 -196% 200

25 0317114 27.3% 727%  -45.5%  63.0% 60.0% 64.3% Lower Higher  No o 1 435% 1.8az.81 52 2371  1.20% 200%

26  O3/2ama  57.7% 423%  15.4%  62.3% &1 63.6% Higher Lower  No o o a1 1.859.48 62 186  -0.10% 20.0%

27  Om/31/1a a8l6% S51.4% -29%  63.7% 60.0% 67.2% Lower Higher  No o 1 400% 1.85916 o5 o 0.32% 20.0%

28 oao7a  a55% 545 o1 69.1% 63.0% 7429% Lower Lower  Yes 1 ° 4230 186302 6o as23  -250% 300

20  ©0a/n4ma  50.0%  50.0 .09 70.7% 74.3% 67.1% Higher  N/A NN 1 423% 181818 85 as67 257% 33.3%

30  04/21/14 60.9%  39.1%  21.9%  63.9% 67, 5819 Higher Lower  No ) ° 407% 1.865.79 40 239 0.13% o

31 a/28/14  59.6%  40.4%  19.2%  57.0% 54.2% s1.6% Higher Higher  Yes 1 1 a20% 1.865.00 14 1614 087% 33.3%

32 050514 S52.1%  47.9%  4.2% a8l0% s2.0% Higher Lower  No o o 41.4% 1.879.a5 a8 007 “0.05% 33.3%

33 o524 321% 67.0%  -35.7% 9% 56.39% 55.89% Lower Lower  Yes 1 o 433% 1.880.03 e 217 -0.129% aalam

34 051914 46.9% 53.1%  6.3%  61.9% 78.0% a7.7% Lower Higher  No o 1 419% 1.876.66 53 2387  127% 400%

35 05/26/14 59.1% 40.9%  18.2% 63.1% 3.3% Higher Higher  Yos 1 1 438% 1.902.01 57 2156  1.13%  400%

36 06/02/14 58.5%  41.5% 17.1%  58.8% 5 57.7% Higher Higher  Yes 1 1 as59% 1.92387 as 2557  133% 50.0%

37  06/09/14 S4.2% 45.8%  8.3% 62.9% 6929 55.59% Higher Lower  No o o 4a1% 1.0a807 16 1281  -066% 500

38  ©06/16/14 40.0%  59.1%  -18.2%  60.0f 70.0% 53.19% Lower Higher  No o b a29% 193484 87 2803  1.45% S0.0%

39 06/23/14 57.1%  42.9%  14.3%  57.1% 61.5% 51.39% Higher Lower  No o o 41.7% 196292 96 196  -0.10%

40 063014  708% 2020  41.7%  55.2% 61.5% 40.0% Higher Higher  Yes 1 1 4329% 1.960.79 44 2465  1.26% 45.5%

41 orzio7na Gos%  302% 397 5929 s8l29% G140 Higher Lower  No o ° 4279% 1.98422 57 1665 -08a% 455%

42 o7nana  Se4%  asen  128%  51.5% 5429 47.0% Higher Higher  Yes 1 1 436% 1.96986 22 &3 0.42%  as.5%

43 o7/211a  ase%  51.2%  -2.4%  60.5% 59.0% 61.9% Lower Higher  No o 1 425% 197693 34 21 007%  a5.5%

43  O7/281a  46.0% 54.0% 8.0%  55.3% 60.5% 5119 Lower Lower  Yes b o a30% 197825 15 5310 -2.68% 45.5%

45  ©0sana  421% S57.9%  15.8%  55.5% e1.3% s1.4% Lower Higher  No o 1 29% 1926 50 o 0.26%  a5.5%

46  osm1ma  s3ev a6 7.7% 60.2% cola% 60.0% Higher Higher  Yes 1 1 4a20% 1.933.43 oe 2163  112% 4

47  oenena s7.e% 4 A53%  57.1% e219% 50.49% Higner Higher  Yes 1 1 a55% 1.95836 40 3004  153% as.5%

48  os/2sna  53.3%  4e.7%  ©.7% 8% 55.9% 55.79% Higher Higher  Yos 1 1 46.7% 1.991.74 37  11.63  0sSew%  S5a.5%

49 ©09/01/14 48.5%  51.5%  -3.1%  61.4% 70.6% 52.8% Lower Higher  No o b 57% 2.004.07 71 oS4 O18%  sasw

S0 oo/o8/a  S2.3%  47.7%  4.6% s selsv% s6.59% Higher ower  No o ° 4a7% 200717 54 2163 -108% S5as

51 ©09/SMa  388%  612%  22.4%  60.2% 61.5% 59.39% Lower Higher  No o B 438% 198604 a0 436 123% a5

52 092214 S56.7%  43.3%  13.4%  63.0% 605% 66 2% Higner Lower  No o o 4299% 200908 85 2623 -i31% 455% 42.9%

53  0o/20/14 45.9% S541% -8 3 8% 63.3% 429 Lower Lower  Yes 1 o aa 197896 20 1106  -0.56% 45.5% 44.9%

54 10/06/14 58.1%  41.9%  16.1%  64.0% o: s6.5% Higher Lower  No o o 431% 1.970.01 13 esss  -324% a5.5% a2

55 1011314  So8% 492 1.6% 64.9% &1.3% c8l7% Higher Lower  No o o a2 190565 76 1888  009% 3 40 8%

se 102014 61.4% & 228%  se s899% s6.89% Higher Higher  Yes 1 1 43a% 188562 s8 7896  a19% a55% 40.8%

S7  do/27a  72.3%  27.7%  447%  60.0% 594 61.5% Higher Higher  vos 1 1 4a4% 196297 os 5508  281% a5 4080

55 11/03/14 61.0% 39.0% 220%  63.3% o5 59.4% Higher Higher  Yes 1 Bl 4559 201821 2 1371  068% a45.5% 40.8%

S5 11/10/14 60.6%  39.4% 21.2%  59.9% s9.0% 6129 Higher Higher  Yes 1 1 6.4% 203201 82 781 s8% a5 40.8%

60 111714  a38% 5639  -12.5! 60.0% s6.4% 62l8% Lower Higher  No o 1 456% 203829 50 2521  12a% a55% 40.8%

61 11/2a1a 63.9% 36.1% 27.9%  66.1% 5. 67.7% Higher Higher  Yes 1 1 466% 206507 se  2.49 0120 sasw% a2.9%

62 120114 S1.5%  a8.5% 64.9% 61.7% 8.2% Higher Higher  Yos 1 1 47.5% 206578 57 o 0.46% ©3.6% 44.9%

63 1208114 630% 37.0% 259%  58.0% 550 61.5% Higher ower Mo o o 46.7% 207484 33 7251  -3.49% 63.6% a2

6a 121514 46.0%  54.0% - 62.6% e1.3% 63l7% Lower Higher No o 1 4559% 200503 ss se2  327% s 40 8%

65 122214 B2.5%  17.5%  ©5.1% 62 61.3% 63.7% Higher Higher  Yes 1 1 468% 206928 77 19.as oa% e36% 429%

66 1220114 62.9% 37.1%  258%  64.5% 63 G6.8% Higher Lower  No o o 46.0% 2087.63 20 2043 -1.41% & 200

67 ©1/05/15 46.6% 53.4%  -6.8%  59.6% 615 58.0% Lower Lower  ves 1 o 46.9% 205444 81 963  -047% 63.6% 44.9%

ee 11215 62.5%  37.5%  25.0% 57.1% powes Higher Lower  No o o 462% 204613 42 2671  -1.31% 5a5% 44.9%

69 011915 eele%  31.4%  37.1% 439 e67% 59.19% Higher Higher  Yes 1 B 47.0% 202076 82 3106  18a% s a6.9%

70 012615 67.2% 328% 344%  62.3% 62.6% 61.9% Higher Lower  No o o 463% 205042 99 5543 270% 455% 46.9%

71 0200215 42.0% 58.0%  -15.9%  63.4% 62.4% 64l1% Lower Higher  No o 1 45.6% 1.996.67 13 6546  3.28% 45.5% 44.9%

72 020015 52.5% a7.5%  4.9% 621% s0.6% 63.8% Higher Higher  Yes b E 46.4% 205347 95 a3ls2 2129 a5.5% 46.9%

73 02/16/15 S3.1%  46.9%  6.3% G440 e6.29% 6239 Higher Higher  Yes 1 1 471% 209647 30 1383 066% a455% 49.0%

7a 022315 64.0% 36.0% 28.0%  66.3% c65% 65.9% Higher Lower  No o o 465% 210983 50 533  025% a55% 480%

75  ©03/02/15 46.6% 53.4% 6.8%  659% 71.5% 81.1% Lower Lower  Yes 1 o 47.2% 210523 26 3397 _161% S5a.5% 48.0%

76  ©3/09/15 50.0% S0.0%  ©0.0% 61.9% 58.3% 65.a% Lower  M/A [N o 4729 207225 40 1885 -091% S00% 49.0%

77  03/16/15 56.7%  43.3%  13.4%  65.5% 62.1% 70.0% Higher Higher  Yes ) 1 47.0% 205535 o6 5271  256%  ©00% 51.0%

78 o0m/23/15 78.8% 21.2%  57.6% 839 e8l39% cele% Higher Lower  No o ° 47.3% 2107.99 o2 -a6er 223% S0 51.0%

79 o305 60.4% G 208%  64.4% ca8% 63.7% Higher Higher  Yes 1 1 480% 206411 o6 014% ©00% 51.0%

80 ©0a/06/15 S53.6% 46.4%  7.1% 62.0% s8. 68.5% Higher Higher  Yos 1 1 48.7% 206487 os 719 1.80% ©0.0% 52.0f

81 4/13/15  68.6%  31.4%  37.1%  69.1% 721% 62.7% Higher Lower Mo o ° 481% 210203 18 2085 -0.99% 600% 52.0%

82  ©0a/2015 So.7%  40.3%  19.4%  65.1% 65.6% 459 Higher Higher  Yes 1 1 487% 208411 &5 3358  161% 700% 52.0%

83 ©0a2715 5429  a5.8%  8.5% e9.4% 55.29% Higher Lower  No o ° 481% 211920 20 1100 -052% 600% 52.0%

8a  ©05/04/15 S54.4%  45.6%  B.8% o8.6% 67, 69.6% Higher Higher  ves 1 1 s'8% 211023 10 s 0.28% €0.0% 52.0

85 051115 72.9% 27.1%  458%  65.0% 62.9% 70.8% Higher Higher  Yos 1 1 49.4% 211556 73 7.7 0.34% 70.0% 54.0

86 0511815 56.3% a38% 12.5%  ©5.2% 65.0% 65.a% Higher Higher  Yes 1 1 50.0% =2.121.30 os a7e 0229 70.0% 54.0%

87 052615 52.5% 47.5%  4.9% 63.0% 59.4% 67.2% Higher Lower  No o ° 494% 212534 39 1795 08a% ©36% 520%

88  ©06/01/15 37.7% 623%  -24.6%  60.7% 56.59% 8373% Lower Lower  Yes 1 o 50.0% 2.108.64 83 1581 075% 636% 53.0%

89  06/08/15 37.3% 62.7%  -25.3%  64.4% 607 66.6% Lower Higher  No o 1 49.4% 209234 a8 1.7 0.08% ©3.6% 54.0%

90  ©06/15/15 S0.6%  49.4% 1 63.6% 610 66.3% Higher Higher  Yes b 1 50.0% 2.001.34 o5  18.65 89% ©36% S

©1  oe221s  a1.7%  se -1e.7%  6a.3% 64.0% o Lower Lower  Yes 1 o s0.6% 2.112.50 1 1080  052% 636% 560%

©2 062015  S48% 45204  ©.6% &3 co89% 65.8% Figher Lower  No o o 00% 209863 78 2185 -104% ©36% 560%

©3 oroens  43.7% o  -12.7%  63.2% s8. 67.3% Lower Higher  No o 1 49.4% 207395 62 267 0.13% Sas% 54.0%

©a 071315 63.3% 36.7%  26.7%  62.2% 626 &1.a% Higher Higher  Yos 1 1 50.0% 2.080.03 4 4661  22a% ©3.6% 56.0%

©5 o7/2015 71.0% 20.0% % 62.1% 62.7% 60.6% Higher Lower  No o ° 495% 212685 65 -a720 222% 54.5% 54.0%

o6 o727As 367 o3 T26.7% 6029 4820 67.1% Lower Higher  No o 1 as 207819 B4 2565 123% as 54.0%

o7  ©08/0315 54.3% 457%  B.6% G449 e2.0% G639 Higher Lower  No o o 48a% 2104 a9 57 2692 -128% 364% 520%

98 ©08/10/15 53.5%  46.5%  7.0% 70.1% 69.19% 71.3% Higher Higher  Yos 1 1 489% 208098 54  10.56  0.51% 45.5% 52.0%

99 ©08/17/15 68.0% 3200% 36.0%  ©9.0% 66.3% 747% Higher Lower  No o ° as.a% 208970 85 11881 -569% 36.4% 50.0%

400 os/24/15  S6.e% Gss%  e9.9% e879% 71.6% Higher Lower  No o o 47.0% 203408 87  _as321 _222% 36.4% 50.0%

101 ©08/31/15 38.5% 61.5%  -23.1%  68.5% 66.59% 89.7% Lower Lower  Yes 1 o ass%  1.98673 22 8551 -3.30% 36.4% 52.0%

102 oo/o7AS  47.3% S27% 5 70.1% 69.29% 70.99% Lower Higher  No ° 1 4sl0% 1.927.30 05 3375  1.75% 27.3% 52.0%

103 00/14/15 44.3%  55.7%  _11.5%  66.6% 65.0% 7.8% Lower Lower  Yes b o 859 1.963.06 o8 a8  -0.25% 36.4% 54.0

104 09/21/15 202%  70.8%  -41.7%  ©68.1% 64.6% 69.6% Lower Lower  Yes B o 49.0% 1.960.8 34 2950 -1.50% 455% 54.0%

105 oOo/28/15 50.7%  49.3%  1.4% 67.4% cae% 70.39% Higher Higher  Yes 1 2 a959% 192018 36 218  1.15% a455% 56.0%

106 10/05/15 54.0%  46.0" sl0% o 70.4% 69.6% Higher Higher  Yes 1 1 50.0% 1.954.33 85 6056  310% Sa5% 58.0%

107 10/12/15  4B.1%  S1.9%  -3.9%  67.0% 67.3% c6.6% Lower 589% Highor  Highor No. o 1 495% 201565 11 17.46  087% S545% 56.0%

108 10/19/15 56.9%  43.1% 13.7%  68.8% 65.7% 73.0% Higher 63% Lowe Higher  Yes b Bl 50.0% 2.081.73 15 a3az  214% ©3.6% 56.0%

109 10/26/15 S3.8%  46.2%  7.7% G819 esl1% 70.4% Higher 56% Lower  Higher Yes 1 1 50.5% 2.075.08 36 azs 21% ©3.6% 56.0%

410 11/02/15 38.0% 62.0% -24.0% 69 71.3% G8la% Lower 719% Higher  Higher No o 1 50.0% 2.080.76 20 18.4a  0B89% ©36% 54.0%

111 11/09/15  51.7%  48.3% 4% o8.5% 67.8% 70.09% Higher 529 Highor  Lower  No o o 495% 209656 04 7352 351% 636% 54.0%

112 11/16/15  43.3%  56.7%  -13.3%  70.6% 68l1% 72.5% Lower 619% Highor  Highor No o 1 a 2l022.08 17 7.06 3320 5a5% 52.0%

113 11/23/15  66.7%  33.3%  33.3%  66.4% 64.8% e8.3% Higher 5 wor  Higher  Yes 1 1 4959 208041 11 o070 oo3% ©36% 5

414 11/20/15  e3.0% 37 25.9%  66.9% c8ls% 64.0% Higher 629 Higher  Higher Yes 1 1 50.0% 2.000.95 o o7a 00a% ©3.6% 54.0%

115 120715 ©1.7% 300  23.4%  70.0f c8l5% 72.5% Higher 55% Lowe ower Mo o o 495% 209042 37 7805  -373% 5a5% 54.0%

116 12/14/15 S54.5% 45.5%  ©.1% 72.5% 7. 78.8% Higher NONE (50/50) Lower  No o o 491% 201337 ss ez Zo.39% s2.0

417 12/21/15  70.2%  29.8%  40.4%  73.4% 70.2% 81.1% Higher 57% Highor  Highor Yes 1 1 a06% 201027 95 5072  2529%  455% 54.0%

418 12281 e% s0.4% 391 71 711% 7119 Higher 579% Highor  Lower  No o o 491% 2.057.77 94 1383  067% a455% 52.0%

119 01/04/16  45.5%  54.5%  -9.1% © 3 eol0% 696% ower. 639 High Lower  ves 1 o 496% 203820 03 11617 _570% 455% 53.0%

120 011116 52.6% 47.4%  5.3% 69.5% &7, 71.5% Higher NONE (50/50) Lower  No o o 491% 192612 33 4570 _2.38% 364% 520

121 01/18/16 48.4%  51.6%  -3.29%  70.4% 67.3% 73.3% Lower 0% Highor ighor  No. o 1 487% 1.888.66 90 18.24  057% 36.4% 52.0%

122 01/25/16 60.9%  39.1%  21.9% 049 69.6% 69.0% Higher &19% High Higher  Yos 1 1 4929 1.906.28 24 3306  1.78% © S5a.0%

123 02/01/16 63.2%  36.8% 263%  68.6% 67.5% 70.4% Higher NONE (54/46) Lower  No o o 7% 1.936.04 05 5680 -2.94% 455% 52.0%

124 O02/08/16 36.6% 63.4%  -26.8%  69.0% c64% 70.6% Lower 58% Highor  Lower  Yes 1 ° 4020 1.87325 78 sa7 -0.as%  a: 52.0%

125 021516 e6.7% 33.3% 33.3% 68 &7.7% 70.99% Figher NONE (54/46) Higher  Yes 1 1 a96% 1.871.a4 78 4634  248% a455% 54.0%

126 022216  S56.7%  43.3%  13.4%  68.4% 655 72.29% Higher NONE (54/46) Higher  Yes 1 1 50.0% 1.924.44 05 2361  123% S5a5% 54.0%

127 02/20/16 52.1%  47.9%  4.1% 66.7% 64.2% a0 Higher NONE (50/50) Higher Yo 1 1 50.4% 1.947.13 °s 5236 T9  G3.6% 54.9%

128 03/07/16 49.4%  50.6%  -1.3%  68.8% 65.3% 72139% Lower 59% Highor | Higher No. o 1 50.0% 1.996.11 19 2608  131% Sase% s

120 ©03/14/16 62.8% 37.2% 25.6%  69.4% 70.6% 67.2% Higher 639% High ighor  Yes 1 1 s0.4% 201927 58 3031  150% ©36% 549%

130 03/21/16 52.7%  47.3%  5.4% 69.1% 6949 G8lo% Higher NONE (50/50) Lower  No o o s0.0% 2.047.88 94 1194 -058% S5a5% 52.9%

131 03/28/16 49.4%  S50.6%  -1.3%  67.0% 6al1% 69.9% Lower &7% Hig ighor  No o 1 a9.6% 2037.89 78 34.89  1.71% 51.0%

132 0a/oa/16  61.3% 74  22.7%  70.0% 707 ©5.0% Higher 57% Highor  Lower  No o ° 4929 207319 60 2850 -1.23% Sasw 51

133 041116 45.6%  54.4% 8.8 & &7.7% 69.1% Lower 599% Highor igher  No. o 1 as8% 205023 73 050  1.49% a55% 49.0%

134 Oane/e  46.8% 532%  6.5%  67.7% c8l39% 67.1% Lower NONE (50/50) Higher  No o 1 ass% 207883 58 1275  0e1% a55% 49.0%

135 0a/25/16 48.3%  51.7%  3.4%  68.5% 71.3% 65.9% Lower 579% Highor ower  Yes 1 o 4so% 208937 30 2407 -1.15% 455% 49.0%

136 05/02/16 42.1%  57.9%  -15.8%  ©9.1% 6a.8% 72.29% Lower G4% Highor  Lower  Yos 1 o 4920 2067.17 14 1003 0.49% 45.5% 49.0%

137 05/09/16 57.1%  42.9%  14.3%  67.4% 66.5% 68.5% Higher 529% Lower  Lower No o o as0% 2057.55 61 1094  _053% 36.4% 47.1%

138 05/16/16 30.5% 69.5%  -39.0%  70.2% 6819% 71.1% Lower 579% Lower  Lower Yes 1 ° 493% 206250 32 1018  0.49% 36.4% 49.0%

139 os/23/16  45.6% 4% s  69.4% 70.0% G8l0% ower 639% Higher  Higher No o 1 4s9% 205223 o6 37.83  18a% 36.4% 47.1%

120 05/30/16 49.3%  50.7%  _1.4% % 69.69% 67.3% Lower 65% Highor  Lower  Yos 1 o 493% 2100.13 13 1.00 -0.05% 36.4% 49.0%

141 06/06/16  48.5%  51.5% 2.9%  68.5% e9.6% 67.a% Lower 619% Highor  Lower Yo 1 o 49.6% 210083 07 476  _023% a455% 49.0%

142 06316  35.7% 64 2ee% 7 71.3% 70.0% Lower 75% Highor  Lower  Yes 1 o 50.0% 2.001.75 22 2053 -098% 54.5% 49.0%

143 06/20/16  45.5%  54.5 loa% e &7.0% 71.49% Lower 609 Higher ower  Yes 1 ° 50.4% 207558 30 3828 -184% 636% 51.0%

1aa oe/z7e  41.3% l17.3%  es.9% ca89% 7189% Lower 70% Lower  Higher No o 1 50.0% 2.031.45 95 7150 3529 636% 51.0%

145 O7/0a/16 48.1%  51.9%  _3.9%  68.0% s, 67.1% Lower 55% Lower  Highor No o 1 49.6% 209505 90 3485  1.66% ©3.6% 49.0%

146 071116  53.5%  46.5%  7.0% 70.5% 71.3% 69.5% Higher 54% Lower  Highor Yes 1 E 50.0% =2.131.72 74 3002  1.41% ©3.6% 51.0%

147 O7M8ME  41.3% S8.7%  -17.6%  69.8% 71.0% o 19 Lower 679% Higher  Higher No o 1 497% 216204 03 1209  060% Sa5% 51.0%

1as oO7/2516 62.5% 37.5% 25.0% 66 65.09% G8l0% Figher 559% Lower  Lower No o o 493% 217371 0 011 001% Sa5% 51.0%

149 08/01/16 47.1%  52.9%  -5.7%  68.9% 69 G8la% ower 63% Lower  Higher No o 1 490% 217315 87 972 o.as%  a: 49.0%

150 08/08/16 65.7%  34.3%  31.4%  68.3% 701% ca8% Higher 56% Lower  Highor Yos 1 1 49.3% 218376 o5 ozo 001% Sa.5% 51.0%

151 08/15/16 44.6%  55.4%  -10.7%  64.5% 64.0% 6al8% Lower 539% Lower  Lower Yes 1 o 497% 2186.08 87 221 “0.10% Sasw% 52.9%

152 08/22/16 44.3%  55.7%  11.4%  68.4% 67.9% e8.9% Lower 56% Lower  Lower Yo 1 o 50.0% 2.181.58 04 12854 -057% Sasw% 529%

153 OB/20/16 36.5% 63.5%  -26.0%  66.9% e2.0% 6929 Lower 629% Lower  Higher No o 1 497% 217019 o8 79 0.as% assw%  52.9%

154 00/05/16 65.5%  34.5%  30.0%  68.29% &7.1 70.39% Higher 67% Highor  Lower  No o o 49.3% 2181.61 81 5380 -2.47% 36.4% 51.0%

155 09/12/16 39.4%  60.6%  -21.1%  ©68.5% 6als. 711% wor 639% Lower  Highor No o 1 49.0% 212086 16 1830  086% 36.4% 49.0%

1se oo/o/e 451 Salo% 71.1% eo.4% 72.59% Lower G9% Higher  Higher No o 1 487% 21a3.99 s 2070 9%  36.4%% 47.1%

157 oo/26/16  47.1% 529 lso  e9.1% 71.7% cel8% Lower 549 Higher  Higher No o 1 asla% 215854 270 o.7a Oases 27.3% 45.1%

158 10/03/16 47.5%  52.5%  5.1%  70.7% 72.5% 69.0% Lower 579% Highor  Lower  Yos 1 o 487% 2164.33 374 1059  0.49% 36.4% 47.1%

159 10/10/16  48.8%  51.2%  2.3%  65.6% 65.7% 65.5% Lower 53% Highor 777 277
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NOTE: The following open-ended answers are solely the opinions of the anonymous responders to
this survey. Responses are mostly unedited, but some have been reformatted slightly for to make
them easier to read and are listed in order of submission. Some useless/irrelevant responses (e.g.
“none”) have been omitted. All responses for each week, unedited, are available in the raw data
spreadsheets at TimingResearch.com/rawdata.

Question #3. For your answer to Question #1, please share what specific reason(s) you
think the S&P500 will be heading the direction you chose.

“Higher” Respondent Answers:

Earnings should be strong enough, economic data is in goldie locks mode and oil
sometimes gives the market a boost.

All's clear following jobs number. No maijor reports this week.

technicals

Going into best six months of the year

Trend.

Technical picture

The upward trend from the June low point appears to still be in place.

Bull market

The debate Sunday night will appear to increase election certainty and the market will rally
but not by much, will fail to make a new high and will initiate a descent into the election
which will be a buying opportunity.

Chopping in a tight range

“Lower” Respondent Answers:

Price is below 50 day SMA.

short term direction is down

market appears to be in a pull back

The interpretation of the minute of the last FOMC meeting will tank the market on
Wednesday afternoon.

Jobs report moves unemployment up to 5% and stronger dollar.

weak BPI

Looks like weak hands action.

interest rates rise market is readjusting for it and that readjustment will continue
50/50 shot

Much uncertainty in the market with little apparent bullishness.

Volatilty increasing.

Overpriced.

market fears either a clinton or trump presidency -between rock and a hard place
Nasdaq falls Dow industrials turn slowing growth

War with Russia
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Question #4a. Do you consider yourself a successful trader?

Yes: 57.1%
No: 42.9%

Question #4b. If yes, what were some of the most important elements to you becoming
successful? If no, what do you believe is keeping you from becoming successful as a
trader?

“Yes” Respondent Answers:

* Making enough money to support myself and my family.

* quantitative algos

*  Keep losses limited

* Working a strategy consistently.

* Pattern recognition

*« HAVING STOPS, TRYING FORA 3:1 R/R

* limiting risk

* experience, patience and discipline

* Keeping over and over and over, learning from mistakes.

+ Got emotions out of decisions, do rational homework and follow the money in and out of
targets

» Control your losses.

» self-reliance : test everything

» Ability to lock in profits when making a successful trade and chart readings

* Good Training, Experience and much hard work

“No” Respondent Answers:

* Time for Capital accumulation.

* Carelessness

* Although | have a 100% no lose experience with one strategy, | chicken out of grander
trades because I'm looking for more safety. Looking back this year, | up $200K but I could
have been up $2 million if | had just hit the button. Gutless wonder!

* Making money

* picking bad trades

* No other source of income.
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Question #5. Additional Comments/Questions/Suggestions?

Thank you for all the feedback, feel free to contact us at any time with any other questions or
comments.

« Thank you!
* be careful out there
* none

« Side ways market trending lower.

* Beware of military conflicts with China and Russia that will tank the market so low that it will
make the 2009 bottom look like a high to aspire to.

* don't overthink it. trade smart not hard.

* None

Watch this week's TimingResearch web show here! - Copyright TimingResearch.com 2016
Be sure you are registered at TimingResearch.com to participate and receive the weekly updates. - page 5/6


http://timingresearch.com/showsignup/
http://timingresearch.com/contact/
http://TimingResearch.com/

Standing Predictions

Below are some of the one-time prediction-type questions asked in previous weeks that have not
been finalized yet or have been finalized recently. Suggest a future question here.

Week 150, 08/07/16 Report - Who do you personally think most likely will win the 2016 US
Presidential Election?

Hillary Clinton (Democratic) — 61%

Donald Trump (Republican) — 39%

Gary Johnson (Libertarian) — 0%

Jill Stein (Green) — 0%

Week 132, 04/03/16 Report - When will the Fed next raise interest rates?
Not during 2016 - 36%

June 2016 - 26%

December 2016 - 10%

November 2016 - 9%

April 2016 - 6%

July 2016 - 6%

September 2016 - 4%

August 2016 - 3%

May 2016 (no meeting currently scheduled) - 1%
October 2016 (no meeting currently scheduled) — 0%

Week 128, 03/06/16 Report - The S&P500 and other major indexes moved into correction territory
earlier this year before rallying over the last few weeks. Do you think we are safely beyond the
correction?
Yes: 20.0%
No: 80.0%

Week 127, 02/28/16 Report - Do you think the United States economy will be in a recession
before the end of 20167

Yes: 49.3%

No: 50.7%

Week 121, 01/17/16 Report - What do you think is the lowest price that Crude Oil will trade at
during 20167 (it is currently around $30)
Average Of All Numerical Answers: $22.22

Week 52, 09/21/14 Report - If Hilary Clinton runs for president in 2016, do you think she will win?
Yes - 41.5%
No - 58.5%
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